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AyanTopckoe 3aRII049eHHe
Yyactauky OO0 “MAKC-XXuzns”

MbI npoBesiM ayaut npuiaraemoi guHancosoi ordernoctd Q00 "MAKC-Kuzup™ (nanee —
“Komnanusa™), cocroswmed u3 otyeta O (MHAHCOBOM TMNOJOKEHWH 10 COCTOSHHK Ha
31 nexabpsa 2015 rona v otueToB O NpuOBUIM WM YOBITKE W NMPOYEM COBOKYITHOM [OXO[E,
M3MEHEHMAX B KaruTale M JBHKeHMH JeHeKHbIX cpenacTs 3a 2015 ron, a Tarske npuMedaHuid,
COCTOALUMX W3 KpaTkoro o030pa OCHOBHBIX MOJOKEHMH YYeTHOH TNOJMTHKM W Mpoueit
NOACHUTENLHOM HHOpMaLmy.

Omeemenmeennocne PYKoGoOCHsd ayoupyemMo2o Auyd 3a (QUHAHCOBYIO OMYEmHoChib

PvkoBoacTeo ayaupyeMoro jMia HeceT OTBETCTBEHHOCTb 3a COCTABJEHUE M JOCTOBEPHOCTb
NaHHOH (DHHAHCOBOW OTHETHOCTH B COOTBETCTBHM ¢ MemOyHAPOOHBIMH CTaHIAPTaMH
(MHAHCOBOH OTYETHOCTH, W 3a BHYTPEHHHH KOHTPOJb, KOTOpPBIH PYKOBOACTBO CUWTAaeT
HeoOXOAMMBIM JJIsl COCTABJEHHS (MHAHCOBOH OTUETHOCTH, He coieprauleil CyllecTBEeHHbIX
HCKaxkeHHH BClle/ICTBHE HelOOPOCOBECTHBIX IEHCTBHI MITH OLIHOOK.

Omeemcmeennoci (I_}'C}HI??OPOG

Haiua OTBETCTBEHHOCTb 3aK/IOUAETCA B BbIPAYKEHWHW MHEHHS O [AOCTOBEPHOCTH AaHHOH
(hMHAHCOBOI OTYETHOCTH HA OCHOBE MNPOBEAEHHOTr0 HAMM ayauTa. Mbl NpoBend ayauT B
COOTBETCTBUM C POCCUHCKMMHM (deaepanbHBIMH CTAHAAPTAMM AYIHTOPCKOH AEATENbHOCTH U
MeskayHapoaHbIMH CTaHAapTaMu ayauTa. JlaHHble cTaHaapTsl TpeGYIOT COOMIOACHHS STHYECKHX
HOpPM, a Tak:e NJaHUpOBaHUA W TNPOBeAEHMA ayjauTa TakuM o0pa3oM, uYTOOBl MOMY4HTh
JIOCTATOHHYK) YBEPEHHOCTh B TOM, YTQ (PMHAHCOBAS OTYETHOCTH HE COMAEPIKMT CYIIECTBEHHbIX
HCKasKeHU M,

AyINT BKIIOYAET NPOBEIEHHE NPOLEAYP, HAMNpPaBICHHLIX HA [OJYYEHHE ayaUTOPCKHX
A0Ka3aTeibCTB, ITOATBEPHAANOLIUX YHCIIOBBIE TIOKasaTe/ll B (bHHaHCOBOF] OTHETHOCTH H
packpeiTHe B Hel uH(opmaunn. Bbeibop npoleayp 3aBHCHT OT NpopecCHOHANBHOTO CYKISHHUS
ayJMTOpa, BKJIKOYAS OLEHKY PUCKOB CYLIECTBEHHOINO HCKaKeHHS (DMHAHCOBOH OTYETHOCTH
BCJIeACTBHE HEN00pocOBEeCTHBIX AeHcTBUH unu owubok. B npolecce OLEHKH 3THX pPUCKOB
ayJIMTOpP PacCMaTPUBAET CHCTEMY BHYTPEHHEIO KOHTPOJIS 3@ COCTABJACHHEM H I0CTOBEPHOCTLIO
(1HaHCOBOH OTHETHOCTH, 4YTOOBI pa3paboTaTh ayJAMTOPCKME NPOLEAYPbl, COOTBETCTBYIOLIME
00CTOATENLCTBAM, HO HE ¢ LENbl0 BbIpaskeHHs MHeHHs 00 3((EeKTUBHOCTH BHYTPEHHErO
KOHTPOJIA. AyAMT TakKe BKIIOUYAET OLEHKY HAJNEKALLEro Xapakrepa npuUMeHsemoll yueTHoH
MOJUTHKH W ODOCHOBAHHOCTHM OYXTaNTePCKHX OLEHOK, CAENAHHBIX PYKOBOACTBOM, a TaKkikKe
OLICHKY MpeAcTaBleHUs GUHAHCOBOH OTYETHOCTH B LIEIOM.

Aympyesoe miioe: OO0 “MAKC-HKuznn™, Hesasucumpiit avanrop: AO “KITMI™, koMOoaHua, 3aperucTpHpoOBAHNEAS B

COOTBETCTBHM ¢ 3aKOHOAATENbCTBOM Poceniickoit Meacpaunn, wieH cetn
Japerncrpuponanc  deacpannioii - eayGoii - crpaxosoro  Haasopa. Hesapucmblx  (pupst KIIMI,  Bxopammnx 8 accousaunwo  KPMG
Jhnenzna C Ned013 77 ot 5 anpens 2007 rosa. Intenational Cooperative (*KPMG Intemnational™), 3apeructpuponaniyio

no 3AKOHOIATCALCTBY LL]ucﬁunp)m.
SaperncTpuposane B EIHHOM 1ocy1apcTBEHHOM PEECTPe IOPHAHYECKHX
i MekpaionHoit mucnekumein Menepaibhoi nanorosoii ciayxbs Ne 40 3aperncTpupoBaHo Mockoeckoii PECHCTPALUHOHHOR 1anaroil.
no ropogy Mockse 3a Ne 1047796266308 19 anpenn 2004 roga. Ceuzaetensetso o1 25 nas 1992 roga Ne 011.585.
CeuaetenseTro ceprin 77 Ne006T 11048,
Breceno B Eannwiii rocyapeTBennbli peccTp  HOPHAMMCCKHX  JTHIL
IOpumrieckuit aapec ayaupyemoro nwnua: 115409, ropoa  Mocksa, Mesxpaitonnoii uncnexumeii Munuctepersa Poccniickoin Meaepawin o
Kammnperoe mocce. gom 78, kopnve | nanoram u coopam Ne 39 no ropoay Mockee 3a Ne 1027700125628
13 asrycTa 2002 roaa. Ceuaetenuetro cepun 77 No 005721452,

Ynen Camoperyupyesoi 0prannsalie ayq1opos " AyauTopekas najara
Poccnu™ (Accoumanna). GcHOBHOH PETHCTPALMOHHLIA HOMEP 3aMHCH B
FOCYIAPCTECHHOM  PECCTPE  AY/JIMTOPOB W AYMTOPCKHX  OPramiIalui

10301000804,



)

Ayoumopckoe 3axnouenue yuacmuuxky 000 «MAKC-2Kusno»

Cmpanuya 2

MpbI nosnaraem, 4To NMoJy4eHHbIe HAMH ayIUTOPCKHE A0KA3aTeNbCTBA SBIISIOTCS JOCTATOYHBIMU
M HAUIOKALIMMU UIs BBIPAXKEHMsl HALIEro MHEHHs O JOCTOBEPHOCTH NaHHOH (DPMHAHCOBOM

OTHYCTHOCTH.

Mnuenue

[lo HalieMy MHEHHIO, JUHAHCOBAsE OTYETHOCTh OTPAXKAET JIOCTOBEPHO BO BCEX CYLIECTBEHHbIX
oTHOIeHUsIX (huHaHCcOBOe mnosyioskeHue Kommanuu no cocrosHuio Ha 31 gexabps 2015 rona, a
TakKe ee (UHAHCOBbBIC PE3YJbTATHI U IBMIKEHHE ICHEXKHBIX cpelcTB 3a 2015 roa B COOTBETCTBUM

¢ MexayHapoaHbIMU CTaHaapTaMu (PUHAHCOBOW OTYETHOCTH.

N g D
MOoCKS
P

[lleBapenkos E. B.
Jlupektop (nosepeHHocThb OT 16 MapTa 2015 roga Ne 155/15)
AO “KIIMI™

29 anpens 2016 rona

Mocksa, Poccuiickas ®@enepauus



000 “MAKC-Kuzns”

Omuem o npubbiiu uny y6uimke U npodem co8OKynHom 0oxode 3a 2015 200
(OanHble gbipaiceHbl 8 MlCAUAX POCCULICKUX pybneti)

Mpumeyanus 2015 rox 2014 rox
CTpaxoBble MPEMUU 4 16 472 17727
CTpaxoBble BBIMIATHI (2 042) (35)
W3mMeHeHNe pe3epBOB M0 CTPaXOBAHUIO KU3HU 10 1040 (4 001)
Pe3yabTaT oT cTpaxoBoii AesITeTbHOCTH 15470 13 691
IIpoueHTHBIE MOXOMBI 9 57 540 29739
Pacxonp! Ha nepcoHan 5 (4 082) (3582)
AJIMUHUCTpaTHBHBIE pacXObl 6 (1601) (1265)
IIpuobHLIL 10 HAJIOT000M0KEHHUST 67 327 38583
Pacxon no Hasory Ha npuOBUTb 7 (13 468) (7737)
IIpu6b1LIL ¥ 06IIHIA COBOKYIMHBIH T0X0M 33 roJ 53 859 30 846

DuHaHCcoBasg OTYETHOCTH ObLIA 0f00peHa pykoBoAcTBOM 29 ampens 2016 roxa u moanucasa oT ero
VIMEHH:

Qﬂ% QOLA LA
AGramiAa E. B.
I'naBHEI Gyxrantep

Oruer 0 NpUOBLIM WK yOBITKE K IPOYEM COBOKYITHOM J0XO0JE JOJDKEH PacCMaTpUBATHCs BMECTE C IPUMEYaHUAMH K IaHHOM

CI]HHaHCOBOﬁ OTYETHOCTH, KOTOPLIC SABJISIOTCA €€ HEOTbEMJIEMOU YaCThIO.
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000 “MAKC-Ku3ns”

Omuem o unarcosom nonodicenuu no cocmosinuio na 31 dexabps 2015 200a
(Oannvie vipadicerbl 8 MbICAYAX POCCUTICKUX pybneti)

AKTHBBI

JleHe)kHBIe ¥ pUpaBHEHHBIE K HUM CpPENCTBa
Cdera 1 Ieno3uTsl B 6aHKax

OTn0XKEHHbIE HAJIOTOBBIE aKTHUBBI

IIpoune akTHUBBI

Bcero akTuBoB

O6s13aTeILCTBA
CTpaxoBble pe3epBbl

Kpenutopckast 3aJ0MKEHHOCTE 110 ONepalysiM
CTpaxoBaHusl

O6s3aTenbCTBa MO TEKyLIEMY HaJory Ha MpUObLIb
Tpoune obs13aTenscTBa

Bcero obos13aTeILCcTB

Kanmuran

VcTaBHBIN KanuTan
HepacnpeneneHHast npuObuib
Bceero xanurana

Bcero 00s13aTeIbCTB M KANTUTAJIA

31 nexabpst 31 pexalpst

MpumeyaHus 2015 rona 2014 roga

8 235374 9362

144 745 415 801

7 222 172

106 90

380 447 425 425

10 7 806 8 846

2000 -

2295 2378

11 1485 1199

13 586 12 423

12 320 000 320 000
46 861 93002 .

366 861 413 002

380 447 425 425

.
WG Qs AL

A6}JaJ'II§H\§§. B.
I'naBHbli Gyxrantep

KOTOPBIE ABJIAOTCA €€ HEOTBHEMJIEMOM YACTHIO.
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000 “MAKC-Ku3ns”

Omuem o dsudcenuu OeHedcHblx cpedcms 3a 2015 200
(OanHble bIPasCeHbl 8 MbLCAYAX POCCUTICKUX pybnei)

MpumevaHus 2015 rox 2014 rox
J[BUsKeHUE JIeHeKHBIX CPEICTB 0T OTePAIIMOHHOI
JesITeIbHOCTH
CrpaXoBble MPEMUH MOTyYEHHBIE 16 472 15727
CTpaxoBble BBITUTATEI (42) 35)
IIporieHTHBIE TOXOABI 57 540 41222
Pacxopnpl Ha epcoHat 4 072) (3582)
AIIMHHHCTPATUBHEIE PacXOIbI (1616) (1265)
(YBesnyeHHue) yMeHbIIeHHE ONepalMOHHBIX
AKTHBOB
Cuera 1 JIeno3uThl B 6aHKax 271 056 (36 620)
TIpoune akTHBEI (16) 88
YBenudeHne onepaldoHHBIX 00513aTeNIbCTB
TTpouwne obs3aTeNnBCTBA 286 426
Yucroe mocTymnJieHHe JeHeXKHbBIX CPeICTB 0T
OTePALMOHHOM IesITeILHOCTH JI0 YIUIATHI HAJIora
Ha NPHOBLIbL 339 608 15961
Haror Ha npuGBUTE YIUIaueHHBIH (13 596) (7097)
Yucroe MocTynijieHHe JeHeKHbIX CPeICTB OT
OMepaLHOHHOM JesITeIbHOCTH 326 012 8 864
JIBIKeHHUe IeHexKHbIX CPeACTB 0T (PHHAHCOBOM
JesiTeJ;IbHOCTH
BeInuiatel y4acTHUKY (100 000) -
JeHeKHbIE CPeICTBA, HCIOJIb30BAaHHBIE B ‘
(UHAHCOBOH JesITeILHOCTH (100 000) -
Yucroe yBeJIndeHHe JeHeKHbIX U MPHUPaBHEHHBIX
K HUM CpeJCTB 226 012 8 864
JleHexxHble U pUpaBHEHHBIE K HUM CPEJICTBA I10
COCTOSIHMIO Ha Hayajio roza 9362 498
JeHexHbIe U MpUPaBHEHHbIE K HAM CPeACTBA M0
COCTOSIHMIO HA KOHell roJia 8 235374 9 362

>
VY ORUAAINILL
A6namuua E. B.

I'naBHbI OyxranTep

OT4eT 0 ABMKEHHM IEHEXKHBIX CpPEICTB JIOJDKEH pacCMaTpUBaTbCil BMECTE C NPUMEYaHHUAIMH K JIaHHOU (bHHaHCOBOﬁ
OTYETHOCTH, KOTOPBIE ABJIAIOTCS €€ HEOTHEMJIEMO YaCThIO.
7



000 “MAKC-Ku3up”
Omuem 06 uzmenenusx ¢ kanumane 3a 2015 200
(Oanmvie guipajicertvl 8 MbICAYAX POCCUTICKUX pybneti)

YcraBHbIii Hepacnipeaejiennas Bcero
KAIHUTAJ NpUobLLIL Kanurana
OcraTtok 1o cocTrositHuio Ha 1 sauBapst 2014 roxa 320 000 62 156 382 156
[TpuGsuTE ¥ 00K COBOKYITHBIN TOXO 32 T - 30 846 30 846
OcraTok no cocrosinuio Ha 31 nexadpst 2014 roga 320 000 93 002 413 002
TTpu6bUTE ¥ OOLIHUIT COBOKYITHBIN JOXOX 32 TOX - 53 859 53 859
Ornepauyy ¢ y9aCTHUKOM KOMIIAHAHT
BEIMIaTh y9acTHUKY - (100 000) (100 000)
OcraTok no cocrosinuio Ha 31 nexadpst 2015 roxa 320 000 46 861 366 861
ey
— L - \\ ‘Q.J:“Tﬂb- ; QLI AAAQ
MapTbsHOB A. A. ~~ ~ A611anﬁ1?aﬁ§. b.
T'eHepallbHEIN JUPEKTOP T'naBHEI Gyxrantep

OT4yer 00 U3MEHEHUAX B KaIUTalle JOJDKEH paccMaTprUBaThLCSA BMECTE C IMOSACHEHUSIMHU K JIaHHOM d)HHaHCOBOﬁ OTYETHOCTH,
KOTOPLIC SIBJIAKOTCA €€ HEOTHEMJIEMOM YaCThIO.
8



000 “MAKC-Ku3snv”

Tpumeuanus k gunarcogoii omuemnocmu no cocmosinuio Ha 31 dexabps 2015 2o0a u 3a 2015 200
(Oanmuvle 8bIpasiceHvl 8 MbICAYAX POCCULICKUX pYOaeli)

1 BBenenue

(a) OcHoBHbBIE BUABI 1€ATEIHLHOCTH

000 “MAKC-Xuzup” (nanee - “Kommanus™) 0bu10 co3aano B Poccuiickoit @enepariuu 19 anpens 2004
roga. Kommanus Bxoaut B I pynmy kommanuit MAKC, TOI0BHBIM IIPEIIPUSATHEM KOTOPOi siBisteTcst 3AO
“MAKC?”. Ilo cocrostauio Ha 31 mexaOpst 2015 romga u 31 nexabpst 2014 roga eqMHCTBEHHBIM YYaCTHHK
Kommanuu - 3A0 “MAKC-M”. FOpummaeckuii aapec Kommanun: 115409, Mocksa, Kammpckoe mocce,
oM 78, xoprmyc 1.

Komnanust ocymiecTBisieT CBOIO JEATENbHOCTh HAa OCHOBAHWM JIMIEH3WHM HAa OCYIIECTBICHUE
crpaxooii aesrenbHocTH C Ne4013 77 ot 5 anpens 2007 rona, BeinanHoi @enepanbHOil ciryx00i 1Mo
(mHaHCOBEIM phIHKaM Poccuiickoii deneparmy.

KomnaHust uMeeT TUIEH3UI0 Ha OCYIIECTBIIEHHE 7 BUJIOB cTpaxoBanus B Poccuiickoit @enepanuu.
OcHoBHOI1 B AesTensHOCTH KoMIaHNM — OKa3aHHe yCIyT 110 CTPAXOBAaHHUIO JKU3HM.

Kontponupyrommm aknuoHepoM Kommanwm seisercs 3A0 “MAKC-M” ¢ poneit ydactus B
Kommanuu B pasmepe 100% 1o cocrostamto Ha 31 mexadps 2015 rona u 31 nexabps 2014 rona.

ITo cocrosiauio Ha 31 mexabpst 2015 roga YMCICHHOCTH COTPYIHHKOB COCTaBIsCT 5 4eIOBEK
(2014 rox: 3 uenoseka).

(0) YcioBus ocylecTBIeHUs X03M1liCTBEHHOI nesiTe1bHOCTH B Poccuiickoii denepanun

KoMmanusi oCylEeCTBISIET CBOI JESATENBHOCTh NPEUMYIIECTBEHHO Ha Teppuropuu Pocculickoit
denepanuu. Benencrue storo, Komnanus mojBep:keHa SJKOHOMUYECKUM M (PUHAHCOBBIM PUCKaM Ha
peiakax Poccuiickoit ®Depepanuu, KOTOpbIE TPOSIBISIOT XapaKTEpPHbIE OCOOCHHOCTH, IPHCYIIHE
pa3zBuBaromuMcst pelHKaM. HOpuamdeckoe, HaJOroBO€ W HOPMAaTHUBHOE 3aKOHOAATEIHCTBO
MPOJOJKAET COBEPIIEHCTBOBATHCS, HO AOMYCKAeT BOZMOKHOCTD Pa3HBIX TOJIKOBAHUI M MTOBEP)KEHO
9acTO BHOCHUMBIM H3MEHEHHSAM, KOTOPbIE B COBOKYIMHOCTH C JPYTHMH HEIOCTaTKaMH IPAaBOBOW U
(UCKATFHONH CHUCTEM CO3JAI0T JOTOJIHUTENBHBIE TPYTHOCTH JJIsl TPEANPHATHH, OCYIISCTBIISIONIHX
CBOIO JIeaTenbHOCTh B Poccuiickoit Meneparmu. Kpome Toro, cokpamienne 005eMOB phIHKA KarmuTana
¥ pbIHKa KPEOUTOBAaHUS TOCie 3KOHOMHYeckoro kpmsmca 2008 roma mpuBeno K eme Oomblieit
HEOIIPEIEICHHOCTH SKOHOMUYECKON CUTYaLUH.

TCKYH_[aH OKOHOMMUYCCKAA U IMOJUTHUYCCKAd CHUTyallusd, B TOM YHCJIC CBA3aHHAs C 00CTaHOBKOH B
praI/IHe 1 BBCIACHUCM CaHKHI/Iﬁ B oTHomeHun Poccum OIMpEACICHHBIMU CTpaHaMM, a TaK¥XE
BBCACHHUECM OTBCTHBIX CaHKLII/Iﬁ B OTHOLICHUH OIIPCACICHHBIX CTpPaH POCCHeﬁ, CO30acT PHUCKHU,
CBA3aHHBIC C OCYHICCTBIACMBIMU KomMmnanueit OorecpanusIMu.

Ha tekymuii MOMEHT TPYAHO OICHUTH BIUSHHE ITUX COOBITHI Ha JIESATEIBHOCTh M (PHHAHCOBOE
nojyoxkenue Kommanuu.

ﬂaHHaﬂ (1)I/IHaHCOBa${ OTYCTHOCTb OTpaXa€T OLCHKY pPYKOBOACTBOM BO3MOXHOI'O BJIMAHUA
CYIIECTBYIOIINX YCIOBHI OCYIIECTBICHHS (PMHAHCOBO-XO3HCTBEHHOM JISSITETHHOCTH Ha PE3yIbTaThI
nesTeqbHOCTH W (puHaHcoBoe monoxenne Kowmmanmn. Ilocnenmyromiee pasBUTHE —YCIOBHH
OCYHICCTBIICHUA (1)I/IHaHCOBO-X03${I‘/'ICTBeHHOI‘/’I JACATCIIBHOCTH MOXCET OTJIMYAThCad OT OLCHKU
PYKOBOZCTBA.

2  IlpuHmunsl cocTaBjaeHusi PUHAHCOBOW OTYETHOCTH

(a) IIpumeHsieMBble CTAHIAPTHI

duHaHCOBas OTYETHOCTH IOJATOTOBJICHA B COOTBETCTBHMH C MEXKIyHApPOIHBIMU CTaHIApTaAMH
¢duHaHCOBOIT oTueTHOCTH (nanee — “MCDO”).




000 “MAKC-Ku3snv”

Tpumeuanus k gunarcogoii omuemnocmu no cocmosinuio Ha 31 dexabps 2015 2o0a u 3a 2015 200
(Oanmuvle 8bIpasiceHvl 8 MbICAYAX POCCULICKUX pYOaeli)

(0) IIpuHUHMOBI OlleHKH PUHAHCOBBLIX MOKAa3aTeaei

duHAHCOBas OTYCTHOCTH MOJTOTOBJICHA B COOTBETCTBHH C TMPHHIIUIIOM ydyeTa MO (haKTHUSCKUM
3arparam.

(B) (I)yHKIll/IOHaJ'II)Haﬂ BAJIIOTA X BAJIOTA NPEACTABJICHUA JAHHBIX q)HHaHCOBOﬁ OTYETHOCTH

HanmonansHoit BamoTol Poccuiickoit @enepanmu sIBIIETCS pOCCUUCKHA py0oib. Poccutickmii py0is
ObLJ1 BBIOpAaH PYKOBOJCTBOM B KaueCTBE (PYHKIIMOHAIBHON BaOThl KOMIIaHUH, TaKk KaK POCCUHCKUI
pyOnp HamwmydmuMm o00pa3oM OTpakaeT SKOHOMHYECKYI0 CYIIHOCTh MpOBOAMMBIX Kommanwein
orieparnuii 1 00CTOSATENBCTB, BIUAIONINX HA €€ JesITeTbHOCTb.

Poccuiickuit pyOsib sBISETCS TakXKe BaJIOTOW MNPEACTABICHHUS JAaHHBIX HACTOAIICH (hUHAHCOBOMH
OTYETHOCTH.

Bce nannpie prHaHCOBON OTYETHOCTH OBLITH OKPYTJIEHBI C TOYHOCTHIO JI0 LIEJIBIX THICSY pyOei.
(r) MHcnonab3oBaHue OLIEHOK U CYKIAeHUI

[loaroroBka (WHAHCOBOM OTYETHOCTH B COOTBETCTBMH C TpeboBaHusiMH MCDO 0043b1BaeT
PYKOBOJCTBO [1€7aTh CYXIEHHWS, pacueTHbIE OLEHKH W JOMYIICHHS, BIHAIONIME HAa NPUMEHEHHE
YYETHOW TIOJIMTUKA W BENIWYMHY TIPEJCTABIEHHBIX B (MHAHCOBOW OTYETHOCTH AaKTHBOB U
0053aTeIBCTB, AOXOA0B M pacxonoB. DaKkTHYECKHE PE3yNbTAaThl MOTYT OTIMYATHCS OT YKa3aHHBIX
OLIEHOK.

OneHkyd W Jexamuye B WX OCHOBE [OMYIICHHS IEPEeCMATPUBAIOTCS Ha PETryJsIpHOW OCHOBE.
KoppekTrnpoBku B OlleHKaX MPU3HAIOTCS B TOM OTYETHOM IEPHOE, B KOTOPOM OBIITH IEPECMOTPEHBI
COOTBETCTBYIOIIHE OIICHKH, U B JIIOOBIX MOCIEAYIOMNX MEPHOAAX, KOTOPHIE OHH 3aTPAaruBaloT.

B yactHocTH, HHpOpPMaLUS B OTHOIIEHHH CYLIECTBEHHBIX HEOMPEAEICHHBIX OLEHOK U KPUTHUECKUX
MOTUBUPOBAHHBIX CYXIEHUM NpPU NPUMEHEHUM INPUHLUIOB YYETHOHW IOJUTUKHU IPEICTABICHA B
CIENYIOLIUX IPUMEYaHUAX:

e CrpaxoBble pe3epBbl — npumedanue 3 (0) (iv);

e Vuer foieil B yCTaBHOM Kamuraie — npumedanue 3(u).

3 OcHOBHBbIE NOJIOKEHUS] YYeTHOM MOJUTUKHA

ITonoxxeHus y4eTHOM NMOJUTUKH, ONUCAHHBIE Jasiee, MpuMeHsTuch Kommnanueit mociienoBaTesibHO BO
BCEX OTUETHBIX MIEPHOJIaX, MIPEACTABICHHBIX B JAaHHOW (PHMHAHCOBON OTUYETHOCTH.

(a) Omnepanuu B HHOCTPAHHOM BAJTIOTE

Omnepanyy B ”HOCTPaHHOM BaIIOTE EPEBOIATCS B QYHKIMOHAIBHYIO BAIIOTY KOMIaHuM 1o BaIrOTHBIM
KypcaM, JeWCTBOBAaBIIMM HAa JaThl COBEpIICHHS ONepauud. JleHekHble aKTHUBBI U 0043aTeIIbCTBA,
BBIp@)KEHHBIE B HWHOCTPAHHOM BaJIOTE II0 COCTOSIHHIO HA OTYETHYIO [JaTy, IEpeBOAATCS B
(YHKIMOHAIBHYIO BaJIOTY MO BAJIIOTHOMY KypCy, A€HCTBOBABIIEMY HA OTYETHYIO AaTy. [IpuObuib mmn
yOBITOK OT Omepanuii ¢ IEHEKHBIMUA aKTHBAaMU U 00s3aTEIbCTBAMH, BBIPAYKEHHBIMUA B MHOCTPAaHHOM
BAIIOTE, TPEJICTABISICT COO0H pasHUIy MEXIY aMOPTH3UPOBAHHON CTOMMOCTBIO B (DyHKLIMOHAJIBHOU
BaJIOTE MO COCTOSHHUIO Ha HAdalo MEepuoja, CKOPPEKTHPOBAHHOM Ha BEIMYMHY HAUMCIIEHHBIX I10
3 QEeKTUBHON CTaBKE MPOLIEHTOB M BBIILIAT B TEUYCHUE MEPUOJA, U aMOPTU3UPOBAHHON CTOMMOCTHIO B
WHOCTPaHHOM BallOTe, MEPEBEACHHONH B (PYHKUIMOHAIBHYIO BAJIOTY IO BaJIOTHOMY Kypcy IO
COCTOSIHHMIO Ha KOHEI] OTYETHOTo neproza. KypcoBele pa3HUIIBI, BOZHUKAIOIIUE B PE3YNIbTaTe epeBoa
B MHOCTPaHHYIO BAJIIOTY, OTPaKAIOTCS B COCTaBE MPUOBLUTH WK YOBITKA.
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(0) Omnepauuu Mo CTPAXOBAHUIO )KU3HU
(i) Hozosopvr cmpaxoeanus

JIoroBOpHI, B COOTBETCTBUH C YCIOBUSAMH KOTOPbIX KommaHus npuHUMaeT Ha ce0sl 3HAYMTEIbHbIN
CTPaxoOBOH PHCK OT IPYTOoM CTOPOHHI (majee — ‘“‘cTpaxoBarens’), COTJIAMIASCH KOMIICHCHPOBATH
YOBITKH CTpaxoBaTelsl WU IPYTOTo BBITOAONPHUOOPETATEINS B CIyvae, €Clii MPOU30UIET Kakoe-Tibo
00yCIIOBIIEHHOE TOTOBOPOM HEOIpeAEIeHHOe CoObITHE B OyayIeM (maiee — “cTpaxoBoit ciy4ait”),
KOTOpOE HaHeceT yIep0d CTpaxoBaTelld WIH JPYroMy BBITOJONPHOOPETATENO, OTHOCATCA K
KaTeropuu JOTOBOPOB crTpaxoBaHus. CTpaxoBBIM pPHUCKOM CUUTACTCS PUCK, OTIHYHBIA OT
(hMHAHCOBOTO PHICKA.

duHAHCOBBIN PUCK - 3TO PUCK BO3MOKHOI'O HU3MCHCHHSA B 6y}_'[yH_ICM OJHOI'0 HWJIHM HECKOJIBKHUX
OIMPCACIICHHBIX (baKTOpOB, TAKUX KakK MPOLCHTHAas CTaBKa, KOTUPOBKaA ].[eHHOfI 6YM8.FI/I, IICHa TOBapa,
BaJIIOTHEIN KypC, UHACKC IICH UK CTAaBOK, er)_II/ITHHﬁ peﬁTHHI‘ NI er)_II/ITHHﬁ HWHACKC, UKW Apyras
NepeMCHHasi, IMpu yCJIOBUU, UTO NPHUMCHUTCIBHO K HC(l)I/IHaHCOBOﬁ HCpeMGHHOﬁ OHa HEC ABJIACTCA
CHCLIH(l)I/I‘-ICCKOfI AJI1 CTOPOHEI 11O JOT'OBOPY. Ilo AO0T0OBOpaM CTpaxOBaHUA MOKET TAKIKC NICPCAaBaTLCA
OHpC)_'[CJ'ICHHBIf/’I (bHHaHCOBBIﬁ PHUCK. C’I‘anOBOﬁ PUCK ABJIACTCA CYIICCTBCHHBIM HCKIIIOYUTCIBHO IMTPU
YCJIOBHH, YTO IIPU HACTYIUICHUHN CO6I>ITI/I$I, npeaAyCMOTPCHHOI'0 JOTOBOPOM CTpaxoOBaHHA, BOBHUKACT
00s13aHHOCTh KOMmanuu MPOU3BCCTU 3HAUYUTCIILHBIC CTPAXOBBIC BBITIIATEL.

Ilocne Tor 0, KaK JOroBOp IMpPU3HAH AOTOBOPOM CTpPaxoOBaHU, OH OCTACTCA TAKOBBIM O MOMCHTA
BBITTOJIHEHHSI BCEX 00SI3aTEILCTB MU OCYHICCTBJICHHS BCEX IIPaB 10 HEMY, 00 UCTEUEHUS CpOKa €ro
ﬂeﬁCTBHﬂ. I[Ol" OBOpPBI, B COOTBCTCTBUHU C YCIIOBUAMHU KOTOPBIX CTanOBOﬁ PHUCK, HCpe,Z[aHHBIfI Kommanun
OT CTpPaxoBaTeCJIsd, HC SABJIACTCA CYILIECTBCHHBIM, OTHOCATCA K KaTCrOpUNn (bl/IHaHCOBLIX HUHCTPYMCHTOB.

(i) Cmpaxoevie npemuu

[IpemMun mo noroBopam CTpaxOBaHUs, 3aKJIIOYECHHBIM B TEUEHHE rOJa, HAUYMCISIOTCS B TEKYIIEM
OTYETHOM TI€PHOJIe HE3aBHCUMO OT TOTO, OTHOCATCS JIM OHH TTOJIHOCTBIO WJIM YaCTUYHO K OyTyITuM
nepuogam. [Ipemun oTpaxaroTcs A0 BeIYETa KOMHUCCHH, yINIAYMBA€MbIX TTOCpPETHIKAM. 3apaboTaHHAS
YacTh MOJYYCHHBIX NpPEeMHHM MpHU3HAETCS B KayecTBE A0xona. JloXon OT mpeMuil HadMciseTcs
PaBHOMEpHO B TE€UCHHE CPOKa ACUCTBUS JOTOBOpPA CTPAXOBAHUSI C MOMEHTA MPUHSITHS PUCKA U HA
MPOTSHKEHUH BCETO MEPHOa OTBETCTBEHHOCTH.

(iii) Cmpaxoevie évinnamot

CtpaxoBbIe BBITUIATHI H PACXOJIBI HA YPETYIHUPOBAHUE YOBITKOB OTPAKAIOTCS B COCTABE MPUOBIIH HITH
yOBITKa 32 TIEPHO/T TIO MEPE OCYIIECTBICHUS PACXOJIOB.

(iv) Pezepe no cmpaxosanuio xcusnu

PesepB mo cTpaxoBaHWIO JKM3HH OIpPENEISIETCS HAa OCHOBE AaKTyapHBIX OLIEHOK. Pesep mo
CTPaxOBaHMIO KU3HU PACCUUTHIBAETCS IO KAKIOMY CTPAXOBOMY IMOJIUCY C MCIIOJIB30BAaHUEM METOa
pacdera YnCTBIX TpeMuid. JlomyIieHns, HCroib3yeMble AT pacdeTa pe3epBa Mo CTPaXOBAaHUIO KU3HU
(pe3epBa mox Oyaymive BBHIIIIATHI) MO MOJMCaM, OCHOBAHBI Ha KOMOWHAIIMHA MCTOPUYECKUX JTaHHBIX,
HaMITy4Ileil pacyeTHOH olleHKe Oy Iy IINX U3MEHEHU OCHOBHBIX OIIEHOYHBIX MapaMeTpoB. OCHOBHBIC
WCTIONIb3yeMBbIe IOMYIIEHNUS BKIIOYAIOT CIeAyIoIIee:

®  CTaBKa AWCKOHTHPOBAHUSA — 5% TOJIOBBIX;
JIOJIT HArpy3KW B TPEMHH, OTpakaromias pacxoasl Kommanum Ha OOCTY>XKHWBaHHE CTPaXOBBIX
00s13aTenseTB — 5% OT OpyTTO-TIpeMHuu;

® KOMHCCHOHHOE BO3HATPa)<JICHHE COTJIACHO TalJIHIaM, YKa3aHHBIM B MOJIOKEHUU O CTPAXOBAHUU
PE3epBOB (3aBHCUT OT THIIA PUCKOB U TpadHKa raTexeil — eIMHOBPEMEHHO WU Ha PETyIsIpHON
OCHOBE B Ka)K/IbIi TOJ] IEHCTBHS MTOJIMCA) — ONPEIENIIETCS KaK MPOIEHT OT OpyTTO-TIPEMUH.

(B) /[leOmTOopcKas M KpeIMTOPCKAs 3a10J7KEHHOCTD I10 ONepalMsAM CTPAXOBaHUS

Jeburopckas M KpeAUTOpCcKas 3aJ0JDKEHHOCTh B OTHOIIIEHUH CTPaxoBaTelei BKIIOYAETCS B COCTaB
IeOUTOPCKOM M KPeTUTOPCKON 3aI0JKEHHOCTH 110 OTIEPAIIHMSIM CTPaxXOBaHHsI, a HE B COCTaB CTPAXOBBIX
pe3epBoB.
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(r) /[deHe:kHble U IPHMPABHEHHbIE K HUM CPeICTBA

JleHexxHple ¥ IPUPABHEHHBIE K HUM CPEJICTBA SIBISIFOTCS CTAThsIMHU, KOTOPBIE JIETKO KOHBEPTUPYIOTCS
B OINpEAETCHHYI0 CYMMY HAJIWYHBIX JCHEXHBIX CPEICTB M TOABEPKEHBI HE3HAYUTEIHHOMY
M3MEHEHUI0 CTOMMOCTH. CYMMBI, B OTHOIIEHUH KOTOPBIX UMEIOTCS KaKHe-IM0O OrpaHUYeHHUs Ha UX
WCIIONIb30BaHME, UCKIIIOYAIOTCS U3 COCTaBa JIEHEKHBIX M MPUPABHEHHBIX K HUM cpencTB. Kommanus
BKJIIOYAET B COCTAB JIEHEKHBIX M MPUPABHEHHBIX K HUM CPEICTB HAIWYHBIE JEHEKHBIE CPEICTBA U
OCTaTK{ Ha OAHKOBCKUX CYETaX.

(1) DuHAHCOBBIE HHCTPYMEHTBI
(i)  Knaccugpuxauus punancoevix uncmpymenmos

QuHancosvle UHCMPYMEHMbl, OYeHugaemvle No CHpaABeoaUusol CMOUMOCMU, USMEHEHUs KOMOpPOl
ompaxcaiomes 8 cocmase npubwbLIu Ul yovimka 3a nepuoo, TPeACTaBISIIOT cO00W aKTUBBL U
00s13aTeIhCTBA, KOTOPHIE:

e puOOpeTaroTCs WJIM BO3HUKAIOT, TJABHBIM 00pa3oM, € IeJbI0 MPOJaXH WM BBIKYNa B
OmKkanIeM OyayIeM;

® SBISIOTCA YacThIO MOPTQens HICHTUGUIUPYEMBIX (PMHAHCOBBIX MHCTPYMEHTOB, YMPaBISEMBIX
COBMECTHO, U IO KOTOPBIM B HEAABHEM IIPOIUIOM CYIECTBYET JOKA3aTEIbCTBO H3BICYEHUS
npuObUIH B KPATKOCPOUHOM MEPCIIEKTUBE;

® SBISIOTCSA NMPOU3BOJHBIMHU (32 MCKIIOYCHHEM HMPOU3BOJHBIX MHCTPYMEHTOB, KOTOPBIE SBIISIOTCS
JoroBopamu (MHAHCOBOM TapaHTHH WM CO3MAHHBIMH M (AKTHYECKH HCIIOIb3YIOIINMHUCS
MHCTPYMEHTaMH X€DKUPOBAHHUSA, SBISIOMMMUCS 3P PEKTUBHBIMHU); THO0

e SBISAIOTCA B MOMEHT NEPBOHAYAIBLHOIO NMpPHU3HAHMA oIpeneiaeHHbIME KoMmnaHuel B KaTeropuro
OIICHHBAEMBIX II0 CIPAaBEVINBOM CTOMMOCTH, W3MEHEHHWS KOTOpPOH OTpa)karoTcs B COCTaBe
MPHUOBLTN WK YOBITKA 33 TIEPHO/I.

Kpeoumwr u debumopckas 3adondicennocms TPEACTABISIOT COOOH HENPOU3BOJHBIE AKTHBBI C
(UKCUPOBaHHBIMM  WJIM  ONpENENEeHHBIMH  IUIaTeXaMM, HE KOTHpPyeMble Ha  aKTHUBHO
(YHKLIMOHUPYIOIIEM PBIHKE, 32 UCKIIIOYCHUEM TeX, KoTopble Kommnanust:

e HaMepeBaeTCs NMpoJaTh HE3aMEIUTEILHO WM B CaMOM OJipKaiiieM Oy ryiem;

[ ] onpeﬂenﬂeT B MOMCHT HepBOHa‘IaHI)HOI‘O HpI/I3HaHI/I$[ B KaTeFOpI/IIO OLCHUBACMBIX 110
CIPaBe/INIMBON CTOMMOCTH, H3MEHEHHSI KOTOPOI OTPaXKAIOTCS B COCTaBE MPUOBLIN WITH YOBITKA 32
nepuo; 1Moo

e ompesenseT B MOMEHT NEPBOHAYAIBHOTO MPU3HAHNUA B KATETOPUIO UMEIOMINXCS B HAMYUN IS
MIPOJAXKH.

Husecmuyuu, yoeporcuseaemvie 00 cpoka nozauienus, TPEACTABIAIOT cOoO0W HENpOU3BOIHBIC
(uHaHCOBBIE aKTHBBI C (PMKCHUPOBAHHBIMH WM OINPEIENICHHBIMU IIaTeXaMd M (UKCHPOBAHHBIM
CPOKOM moramieHusi, Koropsle Komnanus HaMmepeHa u cnocoOHa yAepKUBaTh A0 HACTYIUICHHUS CPOKa
MOTAILICHHS, 32 UCKITFOUEHUEM TeX, KOTOPHIE:

® B MOMEHT IIEpPBOHAYAIBHOIO Npu3HaHus KoMmaHus onpenenser B KaTErOPHUI0 OLICHUBAEMBIX I10
CIpaBeINTMBON CTOMMOCTH, H3MEHEHHSI KOTOPOH OTPa)kaloTCs B COCTaBE MPUOBLIN WITH YOBITKA 32
MIEPUOL;

o Kommnanus OIIPCACIIACT B KaTCrOPUI0 UMCIOIINUXCS B HAJTMYUU IS IIPOJAKHU, 6o

® COOTBCTCTBYIOT OIIPCACIICHUIO KPEAUTOB, YUTCHHBIX BEKCEJICH HIIH I[e6HTOpCKOﬁ 3aJ0JDKCHHOCTH.
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Dunancogvie akmusbvl, uMerOWUecs 6 HaIU4UU 05 NPOOA*CU, IPEICTABIIOT COOO0H Te (HHAHCOBBIC
aKTHBBI, KOTOPBIC ONPENCISIOTCS B KATETOPHUI0 MMEIOIIMXCS B HAIWYMU JUIS TPOAXKU HIH HE
NOANANAIOT TMOJ OIpENCICHHE KpPEIUTOB M JCOMTOPCKOH 3aJ0JDKEHHOCTH, WHBECTUIHH,
yISp)KUBAaCMBIX JI0O CpOKa TIIOTAllleHUs, WIH (UHAHCOBBIX WHCTPYMEHTOB, OLICHMBACMBIX II0
CIIPaBEJIMBOH CTOMMOCTH, H3MEHEHUsI KOTOPOH OTPaXKArOTCsl B COCTaBE NMPUOBUIM WM yOBITKA 32
HEepHO/.

(i)  IHpusnanue punancosvix uncmpymenmoe 6 PUHAHCOBOI OMUemHocmu

(DUHAHCOBBIE aKTHUBBI U 00s3aTENHCTBA OTPAXKAIOTCS B OTYETe O (PMHAHCOBOM TOJIOXKEHHH, KOTAA
Komnanust BcTymaeT B JOTOBOPHBIE OTHOINEHHUS, MPEIMETOM KOTOPBIX SBISIOTCA YKa3aHHbBIE
(MHAHCOBBIE WHCTPYMEHTHL. Bce ciy4anm craHgapTHOro NpuoOpeTeHHs (PHMHAHCOBBIX AKTHBOB
oTpaXkaroTcs B GMHAHCOBOW OTYETHOCTH Ha JAaTy OCYIIECTBICHHUS PACUETOB.

(ili) Ouenxa cmoumocmu punancoevix uHcMpPymMenmos

DUHAHCOBBIN aKTHB WM 0053aTEILCTBO MIEPBOHAUATBHO OI[CHUBACTCS MO CIPABEIIMBON CTOMMOCTH
IUII0C, B ciydyae (PUHAHCOBOTO aKkTHBA WK 00S3aTEIbCTBA, OIICHHBAEMOTO HE MO CIPaBETUBON
CTOMMOCTH, U3MEHEHHUS KOTOPOH OTPaKAIOTCS B COCTaBE MPUOBLTH WK YOBITKA 33 MEPHOJI, 3aTPATHI
MO CJCIKE, OTHOCHUMBIC HAMPSAMYI0O K MPHOOPETCHUIO WM BBIMYCKY (DHHAHCOBOTO aKTHBA WU
00s13aTeJILCTBA.

ITocne NEPpBOHAYAIILHOI'O IMMPU3HAHUA (bHHaHCOBBIC AKTHBLBI, BKJIIOYasl NMPOU3BOAHBIC MHCTPYMCHTHI,
SABIIAIOIUCCA aKTHBAMH, OLICHUBAIOTCA IIO HMX CHpaBe,Z[J'H/IBOﬁ CTOUMOCTH, 0e3 BhIUETA KAKUX-THOO
3aTpar no CACJIKaM, KOTOPbIC MOTJIA OBITh TIOHECCHEI B PE3YIbTATC NPOAAKU UIIU UHOT'O BBI6BITI/I$I, 3a
HCKIIOYCHUEM!

® KpEeIuTOB M JEOMTOPCKOM 3aJ0JDKEHHOCTH, KOTOpBIE OIEHHBAIOTCS IO aMOPTH3MPOBAHHOMN
CTOMMOCTH C HCIOJIb30BaHHeM MeTo1a 3 (HEKTUBHOM MTPOIICHTHON CTABKU;

e WHBECTHIMH, yIEP)KHBA€MBIX JO CpOKa TMOTAlleHHs, KOTOpble OIEHUBAIOTCS IO
aMOPTU3UPOBAHHOUW CTOUMOCTH C HCIIOJIb30BaHHEM MeTo 1a 3(h(HEKTUBHOM MPOICHTHON CTAaBKH; U

® UHBECTUIMI B JOJICBbIC HHCTPYMEHTHI, HE HMEIOIIME PBIHOYHBIX KOTHUPOBOK HAa AKTHUBHO
(YHKIIMOHUPYIOIIEM PBIHKE, W CHPaBEUIMBYI0 CTOMMOCTh KOTOPBIX HENB3sl ONPEACITUTh C
JIOCTaTOYHOW CTENEHbI0 yBepeHHOCTH. [1000HBIE MHCTPYMEHTHI OTpPa)XaroTCs B (DUHAHCOBOI
OTYETHOCTH 110 (haKTUIECKHUM 3aTPaTaM.

Bce ¢unancoBbie 00s3aTenbCTBA, 32 HCKIIOUYEHHEM (PHHAHCOBBIX 00S3aTEIbCTB, OIIEHUBAEMBIX MO
CIPaBeIMBON CTOMMOCTH, U3MEHEHHS KOTOPOH OTPaKaroTCid B COCTaBe MPUOBUIM M YOBITKA 3a
nepuon, u q)HHaHCOBBIX O6$ISaTeJ'II)CTB, BO3HHUKAKOIMX, KOoraa IIEPEBO (1)I/IHaHCOBOI'O aKTHUBa,
OTPaXKEHHOr'O IO CIPaBEUIMBOM CTOMMOCTH, HE OTBEUYAET KPUTEPHUSM IPEKPALLEHUS NpU3HAHUS,
OLICHUBAIOTCS 110 aMOPTH3UPOBAHHON CTOMMOCTH.

(iv)  Amopmusuposannas cmoumocmo

AMOPTH3UPOBAaHHAS CTOMMOCTE OIPENENSIETCS UCXOAA U3 JOXOJHOCTH K TIOTAIlIEHHIIO, PACCUNTAHHOMN
C UCIOJIb30BaHHEM MeTo/a 2P (HEKTHBHONW MPOIICHTHON CTaBKH. BenmmdunHa mpeMuii B TUCKOHTOB, a
TaK)kK€ CyMMBI 3aTpaT MO CHENKaM BKJIIOYAIOTCA B OallaHCOBYIO CTOMMOCTH COOTBETCTBYIOIIETO
WHCTPYMEHTa M aMOPTHU3HUPYIOTCSA C MCTIONB30BaHNEM MeTo1a 3((EeKTHBHOM MPOIEHTHOMN CTaBKH.

(v)  IIpunyun oyenxu no cnpageonusoii cmoumocmu

CrnpaBeanuBasi CTOMMOCTD MPEJCTaBIseT co00il IeHy, KoTopast Obuia Obl MOJyYeHa MPH MPOJaKe
aKTHBa WIM YIUIayeHa MpH Mepeaade oO0A3aTeNbCTBA B YCJIOBHAX OOBIYHOM CHEIKH MEXAY
YYaCTHUKaMH DPbIHKa Ha JaTy OLICHKM Ha OCHOBHOM DBIHKE WIH, B CIy4ae €ro OTCYTICTBHs, Ha
HaunOoJiee BBINOJHOM PhIHKE, K KOTOpOMY Yy I'pymiisl ecTh nocTyn Ha yka3aHHyro aaty. CrpaBemBas
CTOMMOCTH 00513aTEeNIbCTBA OTPAXKAET PUCK €0 HEBBIIIOIHEHHS.
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Hackonbko 3T0 BO3MOXHO, KommaHusi OIeHMBAeT CIPaBEUIMBYIO CTOMMOCTh HMHCTPYMEHTA C
KCIIONB30BAHUEM KOTHPOBOK JaHHOI'O HHCTPYMEHTa Ha aKTUBHOM pbIHKE. PBIHOK mpu3HaeTcs
AKTUBHBIM B CITy4yae, €CJIM OIEpallii 10 aKTUBY WU 0053aTeNbCTBY COBEPIIAIOTCS C JOCTATOYHOMH
JacTOTOH M B JOCTATOYHOM OOBEME IS ONpeneeHHsS KOTHPOBOK HAa peryisipHOM ocHoBe. [lpum
OTCYTCTBHM TEKYIIMX KOTHPOBOK HAa aKTHBHOM phIHKE KoMIaHWs MCHOIB3yeT METOABI OIEHKH,
KOTOpBIE MaKCHMAaJbHO FWCIIONB3YIOT OOIIeOCTyHbIe HaOJIrogaeMble PBIHOYHBIE [aHHBIE U
MUHUMAJIEHO HCIIOJIb3YIOT JIaHHBIC, HE SIBIIIONIUECS OOIIEAOCTYIHBIMUA Ha phIHKE. BrIOpaHHBIC
METO/TbI OIICHKH BKJIFOYAIOT BCE (DAKTOPHI, KOTOPHIC YYaCTHUKU PHIHKA MPHUHSIIN Obl BO BHUMAaHUC B
JTAaHHBIX 00CTOSITEILCTBAX.

JlyymiM  CBHIETENBCTBOM  CIPAaBEIJIMBOM  CTOMMOCTH  (DMHAHCOBOTO HMHCTPYMEHTa TIpH
MEpPBOHAYAIIFHOM TMPHU3HAHUHM OOBIYHO SIBJISIETCA II€HA CAENKH, TO €CTh CIPaBeINBas CTOMMOCTH
BBHITUIAYEHHOTO WJIM TIOJy4YeHHOro Bo3MerleHns. Ecmu Kommanusi ompenensier, 9To clipaBejInBast
CTOMMOCTh TPH TIEPBOHAYAIBHOM TPU3HAHUM OTIUYATCA OT IICHBI CJICJIKH, W CIIPaBeIIUBas
CTOMMOCTh HE MOATBEPKIAACTCS TEKYIUIUMHU KOTHPOBKAMM HA aKTUBHOM PBIHKE JIJISI aHAJIOTUYHOTO
aKTUBa WU O00s3aTENLCTBA W HE OCHOBBIBACTCS HA METOJAX OIICHKH, HCIOJIB3YIONUX TOJIBKO
o0IIeToCTyHbIE HAO0JaeMble PBIHOYHBIC JaHHBIC, (PMHAHCOBBIA HWHCTPYMEHT IMEPBOHAYAIHHO
OIIEHWBAETCS TI0 CIPABEIJIMBOA CTOMMOCTH, CKOPPEKTHPOBAHHOW, YTOOBI PaBHOMEPHO NPHU3HATH
Pa3HUIly MEXAy CIpPaBEMIMBOM CTOMMOCTBHIO TPU TEPBOHAYATHHOM NPU3HAHWU M IIEHOH CIIENKH.
[locrme mepBOHAYANBLHOTO NPU3HAHUS pPa3HUIA OTPAKACTCS B COCTaBE NPUOBLIM WM YOBITKA
COOTBETCTBYIOIIMM 00pa30oM B TCUCHHE BCETO CPOKaA KU3HU UHCTPYMEHTA JI0 MOMEHTA, KOTJ[a OIICHKA
MOJIHOCTBIO TIOJITBEPXKAACTCS OOIIETOCTYTHBIMU HAOJI0JaEMBbIMU PHIHOYHBIMU TAHHBIMU WU KOTJIa
oriepariysi y>ke 3aBepIieHa.

Ecmm akTuB nim O6$I3aTeJ'IBCTBO, OIICHNBACMBIC I10 CHpaBeHHHBOﬁ CTOMMOCTH, UMCIOT LICHY CIIpOoCa U
LHCHY NPCAJIOKCHU, AKTHUBBI W UIMHHBIC TO3UIIMU OLECHMUBAIOTCA Ha OCHOBAaHMHM LECHBI CIPOCaA,
00s13aTeNbLCTBA U KOPOTKHE NO3UIUH OLICHUBAIOTCS HAa OCHOBAHWHU LCHBI ITPEAJIOKCHUSA.

(vi)  ITpubvinu unu yosimku, 603nuKaouwiue npu ROC1eOyIOueil OUeHKe

[TpuObM Wi yOBITKH, BO3ZHHMKAIOIIME TPH W3MEHEHUH CIIPABEUIMBON CTOMMOCTH (DHHAHCOBOTO
aKTHBA WM 0053aTEbCTBA, OTPAYKAIOTCS CIEAYIOMIM 00pa3oM:

e puOBUTH WM YOBITOK TO (PMHAHCOBOMY HHCTPYMEHTY, KIacCH(PHUIMPOBAHHOMY B KaTETOPHIO
OLICHMBAaEMBIX [0 CHPABEJINBOM CTOMMOCTH, W3MEHEHHs KOTOpPOH OTpa)karoTcd B COCTaBe
npuObUTM WK YOBITKA 3a MEPHOA, OTPaKaeTCs B OTYETE O MPUOBUIM WM YOBITKE W MPOYEM
COBOKYITHOM JI0XOJIE;

e mpuObUTF WK YOBITOK 1O (MHAHCOBOMY aKTHBY, WMEIOMIEMYCS B HAJIMYWU IS TIPOIAXKH,
OTpa)kaeTcsl KaK MPOYNI COBOKYIHBIN JOXOJ B COCTaBE KamuTaia (3a UCKIIOYEHHEM YOBITKOB OT
oOeclieHeHHsT U TIPUOBUIEH WM yOBITKOB OT TEpEeBOJia OCTATKOB B MHOCTPAHHOW BAJIIOTE IO
JIONITOBBIM (DMHAHCOBBIM WHCTPYMEHTaM, MMEIOIIUMCS B HAMYWAW U MPOAAKH) IO MOMEHTa
MpeKpaleHns TpHU3HAHWA aKTHBA, KOTJAa HAKOIUIEHHBbIE NpUOBUIH WM YOBITKH, paHee
OTpa)kaBIIIMECS B COCTaBE KAIMUTANA, IEPSHOCSATCS B COCTaB MPHUObLTH WK yObITKA. [IporieHTHBIC
JIOXOJIBI IO (PUHAHCOBOMY aKTHUBY, UMEIOIIEMYCS B HATMIHHU JIJIS TPOJIAXKU, OTPAKAFOTCSI B MOMEHT
BO3HHKHOBCHHSI B COCTaBe MPHUOBUIM WM YOBITKA C HWCIOJBb30BaHHEM Merosia 3(h(eKTUBHON
MPOLICHTHOM CTaBKHU.

[Mo ¢uHAHCOBHIM aKTHBaM W O0S3aTENBCTBAM, OTPAKEHHBIM MO aMOPTH3MPOBAHHOH CTOMMOCTH,
MpUOBLTL WM YOBITOK OTpa)kaeTcsi B COCTaBE MPUOBUIM WM YOBITKA B Clydae MpEKparieHus
MPU3HAHWS WM oOeclieHeHUs1 (DMHAHCOBOTO aKTHBA WM 0053aTENbCTBA, a TaKKe B Ipolecce
HAYMCIICHUS COOTBETCTBYIOIICH aMOPTH3AIIHH.
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(vii) IIpexpawenue npusznanus

Komnanust mpekpamraer mpu3HaHue (UHAHCOBOTO aKTHBA B TOT MOMEHT, KOTJa OHa TepseT
MpeIyCMOTPEHHBIE JOTOBOPOM IpaBa Ha MOTOKHW JEHEXKHBIX CPEACTB MO JAaHHOMY (HMHAHCOBOMY
aKTUBY, TUOO KOTJa OHa mepenact (PMHAHCOBBIA aKTUB B PE3yJbTaTe OCYHISCTBICHUS CHCIKH, B
KOTOPOH ApYyrod CTOpOHE MEPEAarOTCs MPAKTUUYECKH BCE PUCKU U BBITOJBI, CBSI3aHHBIE C MPAaBOM
COOCTBEHHOCTH Ha 3TOT (PMHAHCOBBIN aKTUB, WM B KOTOpol KomnaHwus HU mepenaeT, HU COXpaHsIeT
CYIIECTBEHHYIO YacCTh BCEX PHCKOB W BBITOJ, CBA3aHHBIX C TPAaBOM COOCTBEHHOCTH Ha 3TOT
(hMHAHCOBEII aKTHB, HO HE COXPAHSET KOHTPOIb HaJ (PMHAHCOBBIM aKTUBOM. JIr00ast momst yqacTus B
MepelaHHbIX (PMHAHCOBBIX aKTHBAaX, B OTHONIEHWH KOTOPBIX COONIOJAIOTCS TpeOOBaHUS s
MpeKpalieHus: Npu3HaHusg, co3faHHas Kommanweidl wiaM coxXpaHUBIIAsACA 3a HEH, MpU3HAETCS B
KaueCTBE OTJAEIHHOIO aKTHBA WIIM 00s3aTElbCTBA B OTUETE O (PMHAHCOBOM ITOJIOKeHUHU. KoMmanus
MpeKpaniaeT npu3HaHue (PUHAHCOBOT'O 00S3aTEILCTBA, KOT/IA JIOTOBOPHBIC 0053aTENbCTBA [0 HEMY
WCTIONHSIOTCS, aHHYITUPYIOTCS HITH TIPEKPAIAIOTCSI.

Kommanus 3akimrouaer COCJIKH, I10 YCJIIOBUAM KOTOPLIX NIEPEAACT IIPU3HAHHBIC B OTYETE O q)I/IHaHCOBOM
ITOJIOKCHUHN aKTHUBBI, HO IIPHU 59TOM COXPaHACT 3a c000# BCe WIIM 4acTh PUCKOB 1 BBIT'OA, BBITCKAOIINX
Hu3 IpaBa COOCTBEHHOCTH Ha NEepeaAaHHbIC AKTHUBBI. HpI/I COXpaHCHHUU BCEX WJIM MPAKTHYCCKH BCEX
PUCKOB U BBIT'OJ Komnanus ne IMpEeKpaacT Mpu3HaBaTb NCPCAaHHbIC AKTHUBLI.

[Ipu coBeplieHUU CHENIOK, IO YCIOBUSAM KOTOpbIX KommaHus He coxpassieT 3a cO0OW, HO M HE
MepeaeT MPaKTHYECKH BCE PUCKHU U BBITO/IBI, BRITEKAIOIINE U3 IPaBa COOCTBEHHOCTH Ha (DMHAHCOBBIH
aKTWB, IPU3HAHKE JAaHHOTO aKTHBA IIpeKpariaercs, eciii Kommaaus motepsiiza KOHTPOJIb HaJl aKTHBOM.

Ecmm npu nepenaue aktuBa Kommanns coxpaHsieT HaJl HIM KOHTPOJIb, OHAa TIPOIOIKAET MPU3HABATh
AKTUB B TOH CTEICHM, B KOTOPOI OHa coXpaHmJa 3a COOOH ydyacTHe B aKTHBE, ONpeaesieMoe Kak
CTEIEeHb MoiBepKeHHOCTH KOMITaHUU N3MEHEHUSIM €T0 CTOUMOCTH.

Ecnu Kommnanus nprodpeTaet coOCTBEHHOE OJITOBOE 005A3aTEIILCTBO, TO OHO UCKITFOUASTCS U3 OTUETa
0 (UHAHCOBOM TIONIOKEHWH, W pa3HHUIA MEXAy OaJaHCOBOH CTOMMOCTBIO 00s3aTeNBCTBA U
YIUTa4E€HHBIM BO3MEIIEHUEM BKIIFOUACTCS B COCTAB MPHOBLIN WX YOBITKA OT JOCPOYHOTO ITOTAIICHHSI
00s13aTehCTBRA.

KoMmnaHus criMchiBaeT akTUBBI, KOTOPBIE TPU3HAHBI OC3HAICKHBIMU K B3BICKAHUIO.
(e) B3amMo3adeT aKTHBOB U 00513aTeJIbCTB

®DHHaHCOBBIE aKTUBEI M 00s13aTelIbcTBa KOMITaHNM B3aMO3a4MTHIBAIOTCS U OTpaXaroTCsa B OTYETE O
(l)I/IHaHCOBOM IIOJIOKEHNHU B CBEPHYTOM BHAC B TOM CJydac, €CJIU I O3TOro CYIIECTBYIOT
IOPUANYCCKUEC OCHOBAHUA 1 HAMEPEHHNE CTOPOH YPETYJIUPOBATH 3a1I0JDKEHHOCTD ITYTEM B3anMO3a4€Ta
WK p€ajin30BaTh aKTHUB U UCIIOJIHUTH 00513aTeNTbCTBO OOJHOBPEMEHHO.

(x) OOecueHeHue aKTHBOB

Kommanusi Ha KOHEIl KaXAOr0 OTYETHOrO TMEepHOAa MPOBOJUT OICHKY HAa MPEIMET HATUYUsS
00BEKTUBHBIX CBUIETENHCTB 00eCIieHEeH s (PMHAHCOBOTO aKTHBA HITH TPYIIIbI (PHMHAHCOBEIX AKTHBOB.
B cnydae cymiecTBOBaHuUS MOMOOHBIX CBUACTEILCTB KOMMaHus OleHUBACT pasMep JIF000ro yObITKa
OT 00€eCIIEHEHHS.

(DUHAHCOBBIN aKTUB WM rPyIna (PMHAHCOBBIX aKTUBOB OOCCIICHUBACTCS, U YOBITKHA OT 00CCIICHEHUS
UMEIOT MECTO HWCKIIOYUTEIBHO TPH YCIOBUH CYNICCTBOBAHUS OOBEKTHBHBIX JIOKA3aTElIbCTB
oOeclieHeHHUsT B pe3yiabTaTe OJHOTO WM HECKOJBKHX COOBITHH, TPOM3OIIEANINX IOCIe
TIepBOHAYAILHOTO TIPU3HAHUSA (PMHAHCOBOTO aKTHBA (CIydald HACTYIUICHHsI YOBITKA), M TIPH YCIIOBUU,
YTO YKa3aHHOE COOBITHE (MM COOBITHS) MMEJIO BJIMSHUE Ha MpeJrojaraeMbie OyaylIue MOTOKU
JICHE)KHBIX CPEJICTB MO (PMHAHCOBOMY aKTHUBY WIH TPpyIiNe (PMHAHCOBBIX aKTHBOB, KOTOPOE BO3MOXKHO
OIICHUTH C JIOCTATOYHOW CTEIICHBIO HAJICKHOCTH.
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OOBEKTUBHEIC CBHUJICTEIBCTBA OOCCICHEHUS (DUHAHCOBBIX AKTUBOB MOTYT BKIJIIOYaTh B ce0s
HEUCTIOJHCHHE 0053aTeNnbCcTB  (e(ONIT) WM MPOCPOYKH BBITUIAT, JOMYIICHHBIC 3aEMIIKOM,
HapyIICHUE 3aeMIIMKOM 00s3aTEIhCTB 0 JIOTOBOPY WJIM YCJIOBUH JOTOBOPA, PECTPYKTYPHU3AIUIO
(PMHAHCOBOTO aKTHBA WJIM TPyNIbl (MHAHCOBBIX aKTHBOB Ha YCIOBHSX, KOTOPHIE B JIIOOOM JPYyTroM
ciryqae Komnanms He paccMaTtpuBana Obl, MPHU3HAKH BO3MOXHOTO OaHKPOTCTBA 3aE€MIUKA MU
SMUTEHTA, NCUE3HOBEHNE aKTUBHOTO PHIHKA JUTSI IIEHHOM OyMaru, CHIKeHHE CTOMMOCTH 00eCTieueHus
WIK Jpyrue HaOtoJacMble JJaHHBIC, OTHOCSINUECS K TPYIIE aKTHBOB, TaKHE KakK YXY/IICHUE
IJIATeKECTIOCOOHOCTH 3aCMIIUKOB, BXO/ISAIIMX B TPYIITY, WK H3MCHCHUE SKOHOMHYECKUX YCIIOBHIA,
KOTOpBIC KOPPEIUPYIOT C HEHCIIOJIHEHUEM 0053aTeNbCTB (IePOITOM) 3aeMIIIMKAMH, BXOJSIIUMH B
YKa3aHHYIO TPYIIILY.

(|) Dunancoewle akmuebsl, omparicaemsle no amopmuwpoeanuoﬁ cmoumocmu

duHAHCOBBIC aKTHBBI, OTPaYKAaEMbIE 10 AMOPTU3UPOBAHHONW CTOUMOCTH, COCTOST, TJIAaBHBIM 00pa3oM,
W3 KPEOUTOB W TIpoYeH JeOMTOPCKON 3al0JDKEHHOCTH (maiee - “KpeauThl W AcOMTOpCKas
3aJI0JDKCHHOCTH”). KoMmaHus peryispHO TNPOBOAMT OICHKY KPEIUTOB U JeOUTOpPCKOM
3aJI0JDKEHHOCTH B IIEJISIX OPeIeTICHUs] BOBMOXKHOTO 00ECIICHEHUSI.

Kommanus BHayaie OIICHMUBACT HaJIM4YHC 00BEKTUBHBIX JOKa3aTCJIbCTB O6CCHCHCHI/I}I OTACJIBHO IIO
KpeautaMm Hu Z[€6I/ITOpCKOI>’I 3aJ0JLKCHHOCTH, SABJIAOIIMUMCA CYHICCTBCHHBIMU IO OTACIBHOCTHU, U
OTACIIbHO WKW KOJUJICKTMBHO IIO KpeauTaM H ,Z[e6I/ITOpCKOﬁ 3aJ0JDKCHHOCTH, HC SABJISAIOIIHUMCA
CYHIECTBEHHBIMU 110 OTACJIBHOCTH. B cjiydac, €Clin Kommanus OIIpeaciA€T OTCYTCTBUC 00BEKTHBHBIX
J0Ka3aTCJIbCTB 06GCLIGHGHI/I}I o Kpeauty HIn ,I[C6I/ITOpCKOI71 3aJ0JDKCHHOCTH, OLCHHBACMBIM I10
OTACJIIbHOCTH, CYHICCTBCHHBIM HJIM HET, KPCAUT HIIN Z[€6I/ITOpCKa$I 3aJ0JDKCHHOCTh BKIJIFOYACTCA B
rpynny KpE€aAUuTOB U ,ZIC6HTOpCKOﬁ 3aJ0JDKCHHOCTHU C aHAJIOTUYHBIMUA XapPaKTECPUCTUKaMU KPEAUTHOT' O
pUCKa 1 OUCHUBACTCA Ha IIPEAMET 06eCHeHeHI/I$I B COCTaBC I'pyIilbl aKTUBOB Ha KOJIIGKTHBHOM OCHOBE.
erI[I/ITBI u ,Z[e6I/ITOpCKa$I 3a10JIKCHHOCTDb, OCHHUBACMBIC I10 OTACIIBHOCTH HAa NIPCAMET O6CCL[6H6HI/I$I,
10 KOTOPBIM BO3HUKACT UJIN IIPOAOIKACT CYICCTBOBATDH y6I)ITOK oT O6eCHeHeHI/I$I, HEC BKJIFOYAKOTCA B
KOJUICKTUBHYIO OLI€CHKY Ha NPECIAMET O6eCHeHeHI/I$[.

B ciydae cymiecTBOBaHUS OOBEKTHBHBIX JIOKA3aTEIbCTB HAJIUYMs YOBITKA OT OOCCIICHCHHUS I10
KpeauTy Wi AeOUTOPCKOW 3al0JDKEHHOCTH CyMMa YOBITKa H3MEpseTCsl KaKk pa3sHUIa MEeXIy
0alaHCOBOH CTOMMOCTBIO KpeauTa WK AeOUTOPCKON 3aJOJHKEHHOCTH U MPUBEACHHOW K TEKYIIEMY
MOMEHTY CTOMMOCTBIO TMIPEIIoNiaraéMbIX OyIyIuX TIOTOKOB JCHEXKHBIX CPENICTB, BKIFOYAs
BO3MEIIAEMYI0 CTOMMOCTh TapaHTHH U O00ECIEYCHHUs, JUCKOHTUPOBAHHBIX C HMCIIOJIb30BAHUEM
MEePBOHAYAJILHON 3((EKTUBHON MIPOIICHTHOM CTaBKH IO KPEIUTY HIIH IeOUTOPCKON 3a0/DKEHHOCTH.
[ToTokM IEHEKHBIX CPEACTB B COOTBETCTBUH C YCJIOBUSIMU 3aKIFOUCHHBIX JOTOBOPOB M HCTOPHYCSCKUH
OTIBIT TONyYeHUsS YOBITKOB, CKOPPEKTHPOBAHHBIE HA OCHOBAHHH COOTBETCTBYIOICH MMEIOIICHCS B
HaIMYUM WHGOPMAIIUHU, OTPAXKAIOIIEH TEKyIIHe IKOHOMHYECKHUE YCJIOBHUS, CIy)KAT OCHOBOHM IUIs
OTIpeIeNIEHUS TPEATOIaraeMbIX TOTOKOB JIEHEKHBIX CPEJICTB.

B psge ciaydyaeB uMmeroliascs B Hainduu WH(pOpMaius, HeoOXoaumasi IJis ONpPEIC/ICHUS CYyMMBbI
yOBbITKa OT OOECICHEHHUS 10 KPEAUTY WU JTeOMTOPCKON 3aJ0/DKEHHOCTH, MOXKET OBbITh OrpaHHYCHA
i 0oJjiee HE COOTBETCTBOBATh TEKYIIHUM YCJIOBHMSM M 00cTOsITENbCTBAM. [10100HOE MOXKET HUMETh
MECTO B Cllydae, €CIId 3aeMIIMK HUCHBIThIBaeT ()MHAHCOBHIC 3aTPyIHEHUS, a O00BEM JOCTYITHOH
nH(GOpPMAITUU B OTHOIIIEHUH aHAJIOTMYHBIX 3a€MIIMKOB OrpaHnueH. B moqo0Hbx ciyyasx Kommanus
WCTIOJNIB3YET CBOM OMBIT U CYXKJICHUS JIJIsl ONIPEICIICHUS] CYMMBI YOBITKA OT 00€CIICHEHMSI.

Bce yObITKHM OT 0OeClieHeHHs KPEIUTOB M ACOMTOPCKOM 3a0JKEHHOCTH OTPa)KaroTCS B COCTaBe
NpUOBUIM WMJM YOBITKA M IOJJICKAT BOCCTAHOBJICHUIO HCKJIIOYHMTEIBHO B TOM Cilydae, €CId
MOCJICAYIOIICE YBEIUUECHUE BO3MEIAEMOM CTOMMOCTH MOXKET ObITh 00BEKTHBHO CBS3aHO C COOBITHEM,
MTPOU3OIIE UM TIOCTIE IPU3HAHUS YOBITKOB OT 00ECIIEHEHHS.
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B ciyuae ecnm B3bICKaHUE 3aJJ0JDKEHHOCTH TI0 KPEAWUTY WU JeOUTOPCKON 3aJ0KEHHOCTH
HEBO3MOKHO, KPEIUT WM JAcOUTOPCKas 3aI0JKCHHOCTh CIHCHIBACTCS 3a CYET COOTBETCTBYIOIIETO
pesepBa mox obecrieHeHre. Takue (prHAHCOBBIE aKTUBHI (M JIFOOBIE COOTBETCTBYIOIIHNE PE3EPBHI 0T
oOecIicHeHHEe) CITUCBIBAIOTCS TIOCJIE TOTO, Kak pPYKOBOJCTBO ONpEAEIsieT, YTO B3BICKAHHE
33JI0JKCHHOCTH TI0 KPEeIUTaM WK IEOUTOPCKON 3aI0JKEHHOCTH HEBO3MOXHO, U OBLIN 3aBEPIICHBI
BCE HEOOXOAMMEIE MTPOLIEAYPHI TI0 B3BICKAHHUIO 33/ I0JDKEHHOCTH.

(i) Dunancoevie akmuest, ompasricaemole o PaxKmMuuecKuM 3amMpamam

duUHAHCOBBIC AKTUBBI, OTPAKaEMbIE 10 (PaKTHUECKUM 3aTpaTaM, BKIIOYAIOT HEKOTUPYEMBIC JT0JICBbIC
WHCTPYMEHTHI, BKIIFOUEHHBIC B COCTaB (DMHAHCOBBIX AKTUBOB, UMCIOIINXCS B HATMYHHU IS TIPOJIAXKH,
KOTOPBIC HE OTPAXKAIOTCS IO CIIPABEITUBON CTOMMOCTH, ITOCKOJIBKY MX CIIPABEJIMBAs CTOUMOCTh HE
MOJXKET OBITH OIpe/ICICHa C JOCTATOYHON CTENEHBbIO HAJCKHOCTH. B ciydyae Hammuusi 00 bEKTUBHBIX
MIPU3HAKOB TOTO, YTO TOMOOHBIE WHBECTHUIIMH OOCCICHIIINCh, YOBITOK OT OOeCIeHEeHUS
pacCUMTBHIBACTCSA KaK pasHHUIlA MeXay OaJaHCOBOW CTOMMOCTHIO MHBECTHUIMH M NPHUBEACHHOH K
TEKyIIeMy MOMEHTY CTOMMOCTBIO MpPEAIoJaraéMbiX OyIyIIUX IIOTOKOB JCHEKHBIX CPEICTB,
JIMCKOHTHPOBAHHBIX C KCIIOJH30BAHUEM TEKYIIEH PBHIHOYHOW HOPMbI MPUOBUIM 10 aHAJIOTHYHBIM
(PMHAHCOBBIM aKTHBaM.

Bcee y6BITKI/I OoT O6eCI.IeHeHI/I$I YKa3aHHbIX I/IHBCCTI/IHI/Iﬁ OTpaXaroTCd B COCTaBC HpI/I6BIJ'II/I N Y6BITKa
1 HEC IIOJJIC)KAT BOCCTAHOBJICHHIO.

(iii) Hegunancosvie akmueot

[Ipoure HEPUHAHCOBBIC aKTHBBI, OTIIMYHBIE OT OTIOXKCHHBIX HAJIOTOBBIX AaKTUBOB, OIICHUBAIOTCS 110
COCTOSIHHIO Ha KaXIyI0 OTYETHYIO IaTy Ha MPEAMET HATUYHS MPU3HAKOB O0ECIIeHEHHSI.

Bce yObITKH OT 00eciieHeHUS! He(PHMHAHCOBBIX aKTHBOB OTPAXKAalOTCS B COCTABE MPUOBLIH WK YOBITKA
W TIOJJIS)KAT BOCCTAHOBIICHHIO HCKIIOYUTENIHLHO B TOM Cllydae, €CJIM TPOM3OILIM W3MEHEHUS B
OIICHKAX, HCITOJIb3YEMBIX MPH ONPE/ICIICHUN BO3MEIAeMON CTOMMOCTH.

(3) Pe3sepsbl

Pe3seps oTpakaercs B oT4eTe 0 PUHAHCOBOM ITOJIOXKEHHUH B TOM CiIydae, Koraa y KoMmaHuy BOSHHUKAET
IOPUINYECKOe WM OE30T3BIBHOE 005A3aTEILCTBO B pE3yNbTaTe MPOU3OIICANICTO COOBITHS, |
CYIIECTBYET BEPOATHOCTH TOTO, YTO MOTPEOYETCS OTBICUCHHE CPEACTB JUISl UCIOJHCHUS JAHHOTO
00s13aTEJILCTBA.

() YcTaBHBI KAanUTAJ

YcraBHblii kanutan KommaHuu mnpencTaBiseT co0OW MaKCUMAIbHYH BEIHUMHY KaluTala, B
mpenienax KOTOPOW YYaCTHUKM HECYT OTBETCTBCHHOCTh IO IMOTAIICHHIO 0053aTENbCTB KOMITAHUU
nepeJl ee KpeauTopaMu. Y CTaBHBIN KamuTal OTpa)kaeTcs 1Mo MepBOHaYalIbHOW CTOMMOCTH.

Bosmoxxaocts Kommannu pacnipenesnsiTe IpuObUTh MOATAIAET MO PETYIHPOBaHNUE JIEHCTBYIOMIETO
3aKkoHojaTenscTBa Poccuiickoit denepanuu.

Y4acTHUKHY BITpaBe B J11000€ BpeMs BhIiTH u3 KoMnanuu B OpsiKe, YCTAHOBICHHOM JISHCTBYIOIUM
3aKoHOJAaTeNLCTBOM Poccuiickoii @eaepanuu. Beixon enMHCTBEHHOro yyacTHUKa 3 KommaHuu He
nomyckaetcsi. PykoBoactBo KoMmanuu cumrtaer, 4To J0JM B YCTAaBHOM KaluTajle YAOBIECTBOPSIOT
YCIIOBUSIM UL OTPaXCHHS WHCTPYMEHTOB, MOJJISKAIINX BBIKYITy, B COCTaBE KallWTala W, TaKUM
00pa3oMm, yCTaBHBIHN KalWTal OTPAXKEH B COCTABE KamuTasa.
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Botnnamut yuacmHukam

BrItutatel y9acTHWKaM TNPH3HAOTCS B COCTAaBE KalWTala B TOM IEPHOAE, B KOTOPOM OHH OBLIH
0OBSBIICHBI. BBHIIATH y9acTHHKAM OCYIIECTBIIIOTCS KoMItanuel Ha OCHOBE JaHHBIX (DMHAHCOBOM
(OyxranTepckoi) OTYETHOCTH, IOATOTOBICHHOW B COOTBETCTBUH C POCCHMUCKAMHU TpaBUIIaMHU
OyXTaJITepCKOTO yUeTa.

(x) Hanoroo6a0:xenue

Cymma Hamora Ha TpUOBUTH BKJIIIOYAE€T CyMMY TEKYIIETO HaJora 3a TOJl W CyMMY H3MEHEHHS
OTJIOKEHHOTO Hajiora. Hamor Ha mpuOBLTE OTpaXkaeTcs B OTUETE O MPHUOBLTH WM YOBITKE W MPOUYEM
COBOKYITHOM JIOXOJIC B IIOJHOM OOBEME, 3a HCKIIOYCHHEM CYMM, OTHOCSIIUXCS K OIepaIusaMm,
OTpaKa€MbIM HEIMOCPEJICTBEHHO B KamuTale, KOTOPhIE, COOTBETCTBEHHO, OTPAXKAIOTCSI B COCTABE
Kamuraia.

Texymuii Hamor Ha TpPUOBUIP PACCUMTHIBAETCS HWCXOAS W3 TPEANoIaraeéMoro pasmepa
Hajioroo0jaraeMoi IpUOBLIH 33 TOJ C YYETOM CTaBOK II0 HAJIOTy Ha MPUOBLIb, IEWCTBOBABIINX I10
COCTOSIHHIO Ha OTYETHYIO JIaTy, a TAaK)Ke CYMMBI 003aTeIbCTB, BOSHUKIIIUX B Pe3yNIbTaTe YTOUHEHHS
CYMM HaJIOTa Ha MPUOBLIb 32 PEIBIIYIUEC OTYCTHBIC TOJIBI.

OTIIO)KCHHBIC HAJOrOBBIE AaKTUBBI M OTJIO)KCHHBIC HAJIOTOBEIE O00SI3aTENILCTBA OTPAXKAIOTCS
MPUMEHUTEIBHO KO BCEM BPEMEHHBIM pa3HUIAM, BOSHUKAIOIIUM MEXY JaHHBIMH, OTPAKCHHBIMH B
(hMHAHCOBOI1 OTYETHOCTH, U JAHHBIMH, UCTIOIB3YEMBIMH IS TIeNIel pacueTa HaJloroobiaraeMoii 6asol.
Bpemennsle pa3HHIBI, OTHOCSIIHECS K aKTHBaM M 00s3aTenbcTBaM, (akT TepBOHAYATHHOTO
OTpaXeHUsI KOTOPHIX HE BIMSIET HU Ha OyXraiTepcKyio, HM Ha HajoroobjaraemMyro MpuObLIb, He
YUUTBHIBAIOTCS TPU PACcUYeTe OTIOKEHHBIX HAJIOTOBBIX AaKTHBOB M OTJIOKEHHBIX HAJIOTOBBIX
00s13aTeIbCTB. PasMep OTIIOKEHHBIX HAJIOTOBBIX aKTHBOB U OTJIOKEHHBIX HAJIOTOBBIX 00SI3aTEILCTB
OTIPE/ICISACTCS] B 3aBUCUMOCTH OT CHoco0a, KoTopbiM KommaHus mpenroiaraeT peaju3oBaTh HITU
MOTaCUTh OATAHCOBYIO CTOMMOCTH CBOHMIX aKTHBOB HMJIM 0053aTEIhCTB, C UCTIOIH30BAHUEM CTABOK IT0
HaJIOTy Ha NMPHUOBLTH, TeHCTBOBABIINX MO COCTOSHUIO HA OTYETHYIO JaTy.

OTI10’k€HHBIE HAJIOTOBBIE aKTUBBI OTPAYKAIOTCS B TOM Mepe, B KaKOW CYIIECTBYET BEPOSITHOCTH TOTO,
yTO0 B Oyaymiem OyAeT MONy4eHa HajgoroobOiaraeMasi NMpHOBUIb, JOCTATOYHAS IS TOKPBITUS
BPEMEHHBIX Pa3HUI], HEMPUHITHIX PACXOJOB IO HAJIOraM U HEUCIOJIb30BAHHBIX HAJIOTOBBIX JIBIOT.
Pazmep 0T/IOKEHHBIX HAIOTOBBIX aKTHBOB YMEHBINIAECTCA B TOW CTENCHHU, B KOTOPOI HE CYIIECTBYET
BEPOATHOCTH MOYICHHUS HAJIOT0001araeéMoi MprUObLTH, B OTHOIIIEHHH KOTOPOH MOYKHO HCITONTE30BaTh
BEIYATAaEMbIE BPEMEHHBIC PA3HUIIBI.

(1) IIpu3HaHuMe 10X0J0B M PACX0/0B B (PMHAHCOBOH O0TYETHOCTH

[IponieHTHBIE AOXOABI M PACXOAbl OTPAXKAIOTCS B OTYETE O NPHUOBUIM WM YOBITKE M MPOYEM
COBOKYITHOM JI0XO0JI€ C UCTIOJIb30BaHHEM MeTo/ia (P PEKTHBHON MPOLIEHTHOH CTaBKH.

[Ipoune komMuccHH, a TaKKe MPOYre JOXOAbI K PACXObl OTPAKAIOTCS B COCTAaBE MPUOBLIH W YOBITKA
Ha JIaTy NPeOCTaBJICHHs COOTBETCTBYIOIIEH YCIIyTH.

(M) Hosble cTAaHAAPTHI U Pa3bSICHEHU, ellle He BCTYNIMBIINE B JeiicTBHe

Psi1 HOBBIX CTaHIApPTOB, MOMPABOK K CTaHAApTaM M Pa3bsCHEHHUH ellle He BCTYNWIN B JCHCTBHE 10
cocrosuuto Ha 31 nexabps 2015 roma ¥ He MPUMEHSUIMCH MPH MOATOTOBKE JaHHON (QUHAHCOBOU
OT4YEeTHOCTH. M3 yKa3aHHBIX HOBOBBEJCHUH CIIEAYIOIIME CTaHAAPTHI, TMONPABKH U Pa3bsCHEHUS
MOTEHIIMATBHO MOTYT OKa3aTh BIMSHHE Ha ACATENLHOCTh KOMIAaHNH. KoMnaHus miaHupyeT Hayath
NPUMEHEHNE YKa3aHHBIX CTAaHAAPTOB, MONPABOK M Pa3bsSCHEHHH C MOMEHTAa MX BCTYIUICHUS B
IeiCTBHE.
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o MC®O (IFRS) 9 “®dunancoBble HHCTPYMEHTHI”, omyOauKoBaHHBEI B wmrojae 2014 roma, B
KOHEYHOM WTOre JOJuKeH 3aMeHuTh coboit MCDO (IAS) 39 “duHaHCOBBIE HWHCTPYMEHTHI:
npu3HaHue ¥ oreHka”. KommaHus Tpu3HAET, YTO HOBBIM CTAaHJAPT BHOCUT 3HAYUTEIHHBIC
W3MEHEHUs B TMpollecc ydera (UHAHCOBBIX HMHCTPYMEHTOB H, BEPOSITHEE BCETO, OKAKET
CYIIECTBEHHOE BIMSHIE Ha (PHUHAHCOBYIO OTYETHOCTh. KOMITaHus He pOBOIMIIA OLEHKY BIUSHUS
JTAHHBIX U3MeHeHui. KoMnaHus He HaMepeHa MPUMEHSTh TaHHbIH cTaHaapT nocpouno. CTaHaapT
MOJICXKHUT PETPOCTIEKTUBHOMY MPUMEHEHHIO, 32 HEKOTOPBIMH HCKJIIOUEHHUSIMH, B OTHOIICHUH
TOJIOBBIX OTYETHBIX MTEPHOJIOB, HaunHatomuxcs 1 saBaps 2018 roma umu no3muee.

e Paznuunsie “YcoBepueHcTBoBaHus K MCPO” paccMaTpHBarOTCs NPUMEHHUTENBHO K KaXAOMY
CTaHIapTy B OTAENbHOCTU. Bce mompaBku, KOTOpbIE NPHUBOJAAT K W3MEHEHMSIM B BEJEHUH
OyXrajaTepcKoro y4yeTa B IIeJsX NMPECTaBICHUS, IPU3HAHMS WIN OLICHKH, BCTYNAIOT B ACHCTBHE
He panee 1 ssaBaps 2015 roga. Komnanueli He IpOBOIWIICS aHAIN3 BO3MOXKHOI'O BIIMSIHUS HOBBIX
CTaHIAPTOB M YCOBEPIICHCTBOBAHUM K cTaHAapTaM Ha ec¢ (UHAHCOBOE IIOJIOXKCHUE WIIH
pe3yNIBTaThl ACATEIBHOCTH.

4  CrpaxoBble IpeMUuH

2015 rox 2014 rox
CrpaxoBble IPeMHU 16 510 18 169
AHHYJIMPOBAaHHBIE CTPAXOBBIC IPEMUH (38) (442)
CrpaxoBble peMun 16 472 17727

B 2015 rony Bce cTpaxoBble MPEMHUHU IO CTPAXOBAHUIO )KU3HU OBUIM TOATIMCAHBI ¢ KOMITAHUSIMH WIN
axrmonepamu ['pynmer MAKC (2014 rox: 16 170 Teic. pyOueit). MH(opmanus o CBSI3aHHBIX CTOPOHAX
packpbita B [Ipumeuanuu 16.

5 Pacxoabl Ha mepcoHAaJI

2015 ron 2014 ron
BosHarpaxaeHue COTPYIHHKOB 3388 3081
Haytoru u oT4nciieHust 1o 3apab0THOM 11aTe 694 501
Bcero pacxomoB Ha mepcoHas 4082 3582
6 AJAMHHHUCTPATHBHBIE PACXOAbI

2015 ropx 2014 ron
Pacxonp!l Ha TpodeccHoHaBHBIE YCITYTH 775 667
IIpouee 826 598
Bcero aiMHHHCTPATHBHBIX PACXOJ0B 32 IO/ 1601 1265
7/ Pacxoa mo HaJjiory Ha npuObLIb

2015 ron 2014 ron
Texymiuii HAJIOT Ha MPUOBLITH 13518 7726
H3MeHeHME OTIOKEHHBIX HAJOIOBBIX aKTHBOB (50) 11
Bcero pacxoga no HaJiory Ha npuobLIb 32 O 13 468 7737

B 2015 u 2014 romax KommaHus NpUMEHSET CTaBKy IO TEKyIIEMY M OTJIO)KCHHOMY HaJIOIy Ha
puObLTE B pazmepe 20%.
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Pacuet 3¢(peKTHBHOI CTABKH 10 HAJIOTY HA MPUOBLLIbL

2015 ropx % 2014 ron %
IIpuOBLTH 1O HAIOTO00I0KEHHUS 67 327 38583
Hautor Ha npu0bLTb, PACCYUTAHHBIN B COOTBETCTBUU C
JIEHCTBYIOIIEH CTaBKOH 10 HAJIOTY Ha NPUOBLIb 13 465 20,0 7717 20,0
3arpaTbl, He yMEHBLIAIONINE HAIOroo0IaraeMyo npuobUIL 3 (0,04) 20 0,1
Bcero pacxoaa mo HaJiory Ha npuobLIb 3a o 13 468 19,96 7737 20,1

JBmkeHus BpeMeHHbIX pazHul B Teuerne 2015 u 2014 rona npencTaBieHbl HUXKE:

2015 ropx 2014 ron
OcTaToK 10 COCTOSTHUIO HAa HAa4yaJlo roja 172 183
OTpaskeHO B COCTaBe NMPUOBUTN WK YOBITKA 32 'O 50 (11)
OcTaToK M0 COCTOSIHMIO HA KOHeIl rojia 222 172
8 I[eHe?KHbIe H IPUPABHEHHbBIC K HUM CpP€/ICTBa
31 nexadps 31 nexadOps
2015 rona 2014 rona
Tekymmue cyera B faHKax
C kpenutHbIM peiituarom BBB 11 287 6190
C kpenuTHbIM peiftuarom BB 224071 3172
C kpenuTHbIM peiftunrom B 16 -
Bcero 1eHe:KHBIX H MPUPABHEHHBIX K HUM CPECTB 235 374 9 362

KOHIIeHTpaIII/IH ACHEKHBIX U IIPUPABHCHHBIX K HUM CPEACTB

ITo cocrosinuio Ha 31 gexabps 2015 roma AeHEXHBIE M NPUPAaBHEHHBIE K HUM CPEACTBA BKIIIOYAIOT
OCTaTKM B OJHOM OaHKe, Ha JIONI0 KoToporo mpuxoautcs Oonee 10% oT coBOKymHOTro oObema
OCTATKOB T10 JICHES)KHBIM M IIPHPABHEHHBIM K HUM cpezcTBaM (31 nexadps 2014 roga: B AByX OaHKax).
Io cocrosnuto Ha 31 nexadbpst 2015 roxa COBOKYITHBINA 00BEM OCTATKOB M0 YKA3aHHBIM JCHEKHBIM U
MpUpaBHEHHBIM K HUM cpejctBaM coctapisier 224 071 teic. pyoneii (31 nexadbps 2014 roma: 9 355
ThIC. pyOJIEeii).

9 Cuera M Ien03UTHI B 0aHKAX

31 nexadpsn 31 nexadps
2015 rona 2014 rona

Cuera ¥ 1eN03UTHI B POCCHiiCKUX GaHKaX
C kpeautHbIM peiituarom or BBB- 1o BBB+ 106 990 100 613
C kpeauTHbIM peiituaroM ot BB- 1o BB+ 37 755 315 188
Bcero cueToB 1 1en03UTOB B 0aHKAX 144 745 415 801

B 2015 rogy mpoueHTHBIE JOXOABI OT pa3MELICHUS] CPEICTB Ha cyYeTaX M JENo3uTax B OaHKax
cocraBuiu 57 540 Teic. pyoneii (2014 roa: 29 739 teic. pyOiei).
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[TpuBeneHHBIC PEHTHHTH MPEACTABISAIOT COOON KIACCH(PUKAIMIO IO JOITOCPOYHOMY KPEAUTHOMY
pPEUTHHTY, IPUCBOCHHOMY peHTHHrOBBIM areHTcTBoM “Fitch Ratings”. B ompeneneHHbIX ciydasx,
KOTla peTHHroBoe arentcTBo “Fitch Ratings” He mpUCBOMIIO PEHTHHT KOHTPAreHTy, HCIOIb30BANICS
PEUTHHT APYroro OOLICTIPU3HAHHOTO MEKIYHAPOIHOTO PEHTHHIOBOTO areHTCTBA, NEPEBEICHHbIN B
aHAJOTUYHBIA pedTuHr arenTcTBa “Fitch Ratings”.

KoHueHnTpanus c4eToB U 1eN03UTOB B 0aHKAX

ITo cocrosiauto Ha 31 nexadOpst 2015 roma cuerta u AeMO3UTHI B OaHKAX BKJIFOYATH OCTaTKU B JABYX
0aHKax, Ha JIOJIO KaXJI0T0 U3 KOTOPBIX Nipuxoautcst 6ornee 10% 0oT COBOKYITHOTr0 00beMa 0CTaTKOB T10
cderaM U Jerno3utaM B 0aHkax. COBOKYITHBIH 00beM OCTATKOB IO YKa3aHHBIM CUETaM W JIETIO3UTaM
coctaBun 144 745 teic. pybneii. [To coctosiauio Ha 31 gexadps 2014 roma cueTa v IeNO3UTH B OaHKax
BKJIFOYQJIM OCTAaTKH B JBYX OaHKaX, Ha JOIIO KaKIOTO M3 KOTOphIX mpuxomutcs 6onee 10% ot
COBOKYITHOTO 00b€Ma OCTaTKOB 10 cUeTaM M Jiero3uraM B OaHkax. COBOKYITHBIH 00bEM OCTATKOB 10
YKa3aHHBIM cueTaMm u aero3utam coctaBui 415 801 Teic. pyOneii.

10 CrpaxoBble pe3epBbl

31 nexadpsn 31 nexadps

2015 rona 2014 rona

Peseps 1o cTrpaxoBaHUIO KU3HU 7763 8 803
Pe3zepB 3asBIICHHBIX, HO HEYPETYJINPOBAHHBIX YOBITKOB 43 43
Bcero cTpaxoBbIX pe3epBoB 7 806 8 846

AHanu3 u3MEHEeHMsI pe3epBa 10 CTPaXOBaHUIO KU3HU 0€3 yueTa JO0JIH IMePecTPaxOBIIUKOB B TCUCHUC
2015 u 2014 rona npencraBieH B TaOIUIIE HUXKE:

2015 ron 2014 ron
OcTaToK M0 COCTOSIHHMIO Ha Ha4ajo roja 8 846 4 845
H3meHeHMe pe3epBa [0 CTPaxOBAHMIO JKU3HH (1 040) 4001
OcTaToK MO COCTOSIHMIO HA KOHeIl rojia 7 806 8 846

[Mpumeuanue 3 (0) (iv) mpeacrasisieT HHGHOPMAIUIO B OTHOIICHUH CYIIIECTBEHHBIX HEONPEICIICHHBIX
OIIEHOK U KPUTHUYECKMX MOTHBHUPOBAHHBIX CYXKJCHUH B YACTH CTPAXOBBIX PE3EPBOB.

11 TIlpoume 0b6s13aTEILCTBA

31 nexadpsn 31 nexadps

2015 rona 2014 rona

PacueTsI ¢ MOCTAaBIIMKAMH U TIOAPSTIHKAMHE 752 590

Kpeautopckas 3a105K€HHOCTh epe] COTPYAHUKaAMH 641 539
Kpenuropckas 3a10J5KEHHOCTD 110 CONUATIBHOMY CTPAXOBAHHUIO U

HaJIOTaM, OTJIMYHBIM OT HaJIOTa Ha MPHOBLIL 92 70

Bcero npoyux 00513aTeJIbCTB 1485 1199
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12 YcraBHBIN KAATAJ

VceraBupiii kamuTan KoMImaHmM COCTOMT W3 HOMHHAJIBHONW CTOMMOCTH JOJHM €IUHCTBEHHOTO
YYaCTHHKA.

BennunHa ycTaBHOrO KamuTajia, OTpakeHHas B OyXxraiarepckod ((UHAHCOBOM) OTYETHOCTH M B
¢unancoBoii otuetHocTd 10 MC®PO mo cocrostauto Ha 31 mekabpst 2015 roga, cocraBuiaa 320 000
ThIC. pyOuneit (31 nexabps 2014 rona: 320 000 Teic. pyOineit).

B 2015 rony Kommnanus npou3sBena pacnpe/esieHHe YUCTOH NpUObLTH €INHCTBEHHOMY YYacTHHUKY B
cymme 100 muH py0iaeit. B 2014 roay pacnpeaeiieHue YUCTON MPUOBLTH HE MPOBOIMIOCH.

13 ¥YmnpaspiieHue pUCKAMHU U BHYTPEHHUH KOHTPOJIb

VYropaBiaeHue puCKaMH JICKUT B OCHOBE CTPaXxOBOM MESITEILHOCTH U SIBISETCS CYIIECTBEHHBIM
AJIECMEHTOM OIIEPAIIMOHHON JiesTeIbHOCTH KoMmanuu. PEIHOUHEIN pUCK, BKITIOYAIOIIUN B ce0S PUCK
M3MEHCHUS TPOIECHTHBIX CTABOK, BAIOTHBIN, KPEIUTHBIA PHCKH, a TaKXKE PUCK JIMKBUIHOCTH,
SIBJSIFOTCST OCHOBHBIM (DPMHAHCOBBIMH PHICKAMH, ¢ KOTOPHIMHU cTajkuBaeTcs Kommmanusi B mporiecce
OCYITIECTBJICHUS CBOCH NEATEITLHOCTH.

(a) CrTpykTypa KOPNOPAaTHBHOIO YIPABJICHUS

Komnanus Obuta co3gana B popme 00IIecTBa ¢ OTPaHUYCHHON OTBETCTBEHHOCTHIO B COOTBETCTBUU C
TpeOOBaHUAMHU 3aKoHOMaTenbcTBa Poccuiickoit ®eneparuu. BpIicimuM  opraHoM  yIIpaBiICHHS
Komnanwwm siBnsieTcst eTMHCTBEHHBIN yYaCTHHK.

B cBsi3u ¢ TeMm, uro 100% ycraBHOrO Kanutaiga KoMmnanuu npuHajiexkaT eIMHCTBCHHOMY YUYACTHHUKY
n Ha ocHoBaHmMH cTatbu 39 ®enmepampHOoro 3akoHa “OO6 oOmecTBax C OTpaHUYCHHOM
OTBETCTBEHHOCTHIO” pEIICHHS IT0 BOIPOCAM, OTHOCSIIUMCS K KOMIIETEHITMH 00mero coOpaHus
YYaCTHUKOB, TPHHUMAIOTCS ¢IMHCTBEHHBIM YYAaCTHUKOM €IMHOJIUYHO M O(POPMIISIOTCS MTUCHMEHHO.

EnuHCTBEHHBIN Yy4YaCTHUK NPUHUMACT CTPATETHYECKUE PEIICHUS OTHOCHUTEIBHO NESITEIbHOCTH
Komnanaum.

3akononarenscTBoM Poccuiickoit denepanuu u yctaom KoMnanuu ornpeeneH nepedeHb pereHui,
KOTOpBIe TNPHUHUMAIOTCS HCKIIOYUTENBHO €IMHCTBEHHBIM YYacCTHHKOM, W pELIEHUH, KOTOpbIe
[IPUHUMAIOTCS TeHEepalIbHBIM JupekTopoM Komnanuu.

PykoBoacTBO TeKyIIei JIeSITEIILHOCTRIO Kommanun OCYIIECTBIISACTCS € IMHOJIMYHBIM
WCTIOTHUTEILHBIM OPraHOM — TeHEPAIBHBIM JTUPEKTOpOM. EJMHCTBEHHBI Y4YacCTHHK Ha3Ha4aeT
TEHEPAIbHOTO JupeKkTopa. ['eHepaabHbIi AUPEKTOP HECET OTBETCTBEHHOCTD 32 BHLITOJHEHUE PEIICHUM,
MIPUHATHIX SAMHCTBEHHBIM YIaCTHUKOM H MTOJOTUYCTCH EMY.

(0) IoawTHKH M poLEAYPHI BHYTPEHHEr0 KOHTPOJISI

'eHepasbHBI AMPEKTOP HECET OTBETCTBEHHOCTHh 3a pPa3pabOTKy, MPHMEHEHHE W IOJICPKaHUC
BHYTPEHHHX KOHTpoJieH B KoMIIaHWH, COOTBETCTBYIONINX XapaKTEPy U MacIITaly e€ OmepaIiyid.

Lenpro crcTeMbl BHYTPEHHUX KOHTPOJIEH SBIISIETCS OOecTIeueHIe:
e  HaJIeKalleH U BCECTOPOHHEU OILICHKU U YIPABICHUS PUCKAMU;

® T[IOJHOTHl, TOYHOCTH U CBOCBPEMEHHOCTH MAaHHBIX OYyXTalTEepCKOTO YdeTra, YMpaBICHYECKOM
WHPOPMALIMH U OTUYETOB AJISl PETYIUPYIOLINX OPTraHoB;

e Hanexnoctu UT-cucreM, IEIOCTHOCTH M 3aIMTHI TaHHBIX U CUCTEM;

® IIPpCOOTBpPAIICHUA MOIIICHHUYECKON HIIM HE3aKOHHOM JACATCIIBHOCTH, BKIIFOYasd HCEIIPaBOMCPHOEC
MIPUCBOCHUE AaKTHBOB,

L4 CO6JI}OHCHI/I5I 3aKOHOJATECJIbCTBA U HOPMATUBHO-IIPABOBBIX aKTOB.
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I'enepasibHBIN TUPEKTOP HECET OTBETCTBEHHOCTb 32 BBISIBIIEHHE W OIICGHKY PHCKOB, pa3paboTKy
KOHTPOJICH ¥ OCYIIECTBISCT MOHUTOPUHT 3(PPEKTUBHOCTH BHYTPEHHUX KOHTpoieil KoMmmanuu u Ha
MEPUOANYECKO OCHOBE BBOJAWT JOMOJHUTENbHBIE KOHTPOIM WIW BHOCHT M3MEHEHHS B
CYLIECTBYIOIIHE KOHTPOJIH, IPU HEOOXOAUMOCTH.

B Kowmmnanun pa3pa60TaHa CUCTCMa npoucayp Mid obecrieueHust HaJICKAIICTO BBINIOJTHCHUSA
onepaunﬁ u C06J'IIO}_'[€HI/I$I COOTBCTCTBYIOIINX 3aKOHOAATCIBbHBIX 1 HOPMATUBHBIX Tpe60BaHI/If/’I.

CucreMy BHYTpEHHHUX KOHTpoJied KoOMIIaHWW COCTaBISIOT TEHEPATbHBIM IUPEKTOp W TIIaBHBIN
Oyxrantep.

Kpowme toro, B Kommanuu pa3paboTaHbl IpaBuiia BHYTPEHHETO KOHTPOJIS B IENISIX TPOTHBOIACHCTBUS
neranu3aniy (OTMBIBAHHUIO) JOXOZOB, TMOJIYYEHHBIX NPECTYNMHBIM MyTEéM, W (HHAHCHPOBAHHIO
Teppopr3Ma, KOTOPHIMH OIIPENEICHbI MPOrpaMMBl pealn3alid BHYTPEHHEro KOHTpois. [Ipukazom
TEHEPATILHOTO JAMPEKTOpa HA3HAYCHO CIEUUAIbHOE JOJDKHOCTHOE JIMIIO, OTBETCTBEHHOE 3a
COOJIO/IEHNE TIPABWJI BHYTPEHHETO KOHTPOJISI U PEATH3AIHIO POTPAMM €T0 OCYIIECTBICHHS.

3akonomarenscTBO Poccuiickort demepartnu, BKIo4Yas 3akoH ot 27 HosOps 1992 roma Ne 4015-1
“O0 opranmzanuu cTpaxoBoro zgeia B Poccuiickoit ®Pexpepanun”, ycraHaBIuBaeT TPeOOBaHHA K
npodeccuoHanbHOW KBaMH(UKALUK, AEJIOBOW peryTaluyd U Mpodyne TpeOOBaHUS K T'€HEPAIbHOMY
TUPEKTOPY W TIaBHOMY Oyxranrepy. | eHepanbHBIN JUPEKTOp M TWaBHBIM Oyxranrep Kommanum
COOTBETCTBYIOT YKa3aHHBIM TPEOOBaHUIM.

PykoBogacTBO cumraer, uro KommnaHuWs COOTBETCTBYET 3aKOHOJNATENBHBIM TPEOOBAHHSM,
YCTAHOBJIEHHBIM K CUCTEME BHYTPEHHUX KOHTPOJIEH, U cUCTEMa BHYTPEHHUX KOHTpojel Kommnanuu
COOTBETCTBYET MacITady, XapakTepy U ypPOBHIO CIIOKHOCTH MPOBOANMBIX KommaHueit omeparuii.

(B8) IoamTHKa M MpoueayPHI N0 YNPABJICHUIO PUCKAMHA

ITonmTHKa MO yNpaBICHHUIO PUCKAMM HAlleJICHA Ha ONpPEAEIICHHE, aHAJIU3 W YIPABICHUE PUCKAMH,
KOTOpbIM HoABEp)keHa KoMIaHus, Ha YCTAaHOBJICHHME JIMMHTOB PHUCKOB U COOTBETCTBYIOIIMX
KOHTPOJIEH, & TAK)K€ HA MOCTOSHHYIO OLICHKY YPOBHSI PUCKOB M MX COOTBETCTBHUS YCTAHOBJIEHHBIM
aumutaM. [lonuTuka U npouenypsl MO YHPaBICHUIO PUCKaMU IEPECMATPUBAIOTCS HAa PETYISPHON
OCHOBE C LI€JIBI0 OTPAKECHUS U3MEHEHNUH PBIHOYHOM CUTYyalH, IPEAIaraéMbIX CTPaXOBBIX ITPOIYKTOB
U yCIIYT Y NOSIBIISIIOLIEHCS JIyUIIeH IPAKTUKH.

PyKOBO,Z[CTBO HCCET OTBCTCTBCHHOCTDH 34 HAJICKAIIICC q)YHKI_[I/IOHI/IpOBaHI/IG CHUCTCMbI KOHTPOJIA 110
YHOpaBJICHUIO PUCKAMU, 34 YIIPABJICHUC KIIFOUCBBIMU PUCKaAaMH U O,Z[O6peHI/I€ IMOJINTHUK U TTpoueayp 1o
YIOpaBJICHUIO PUCKAMH, d TAKIKEC 3a O,Z[O6peHI/I€ KPYIHBIX CACJIOK.

PyKOBO,Z[CTBO HCCCT OTBCTCTBCHHOCTDb 3a MOHUTOPUHI" M BBIITOJIHCHHUC MCP [0 CHUKCHUIO PUCKOB, a4 TAKIKC
CJICIUT 3a TEM, yT00BI KOoMmanus OCYHICCTBJIsIa ACATCIIbHOCTL B YCTAHOBJICHHBIX IIPEACIIAX PUCKOB.

Kak BHemHMe, Tak W BHYTPEHHHE (AKTOPhl PUCKAa BBIABISIIOTCS M YHPABISIIOTCS B paMKax
OpraHu3alMoOHHON CTPYKTYpsl Kommanuu.
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(r) CtpaxoBoii puck

Kommanusi crnenuanusupyercsi Ha CTPaxOBaHWMHU >KU3HM M BeAET OHM3HEC IO KOPHOPAaTUBHOMY
(KOJIEKTUBHOMY) CTPaXOBaHHIO.

HpOL[YKTOBLIﬁ pdaA  KOMIIAHUU TPEACTABIICH CJICAYIOLIUM Ha60p0M mnporpaMm KJIaCCHYCCKOro
CTpaxOBaHUA KU3HU:

- CTpaxOBaHME KU3HHM (Ha CIIyJIai TOKUTH K CMEPTH);
- CTPaxOBaHUE XKU3HHU (C YCIIOBUEM BBIILIATHI PEHTHI).
JlaHHBIE PUCKU MOTYT BKJIIOYATh PUCK CMEPTH, HHBAIUIAHOCTH U MIPOYUE PUCKH.

OCHOBHO# CTpaxOBOH PUCK — 3TO PUCK TOrO, YTO YacTOTa M pazMep YOBITKOB OyAyT IpEeBBIILIATH
OXKHJIaHUSL.

KoMmnanust ympaBiseT CTpaxOBBIM PHUCKOM TIOCPEIICTBOM HCIIOJIb30BAaHUS  YCTAHOBICHHBIX
CTaTHCTUYECKUX METOAOB, YCTAHOBIEHHUS TPOIENyp ONOOpPEHHS CHENOK, pa3pabOTKH MpaBHI
YCTaHOBJICHHS CTPAXOBBIX TAPU(OB, a TAK)KE OCYIIECTBICHNS MOHUTOPHHTA BOSHUKAIOIINX CIOXKHBIX
BOTIPOCOB.

[lpu 3akmOYeHWH JOTOBOPOB CTPaxOBaHWS, B IENAX MHUHMMH3AIWK TMPUHAMAEMOTO Ha ce0s
CTpaxoBoro pucka, Kommanus nOpoBOAUT psA OPOLEAYyp IO MEOUIMHCKOMY aHIEPPAUTHHTY
CTpaxoBaTels, BKJIFOYAIONIMN MEAUIMHCKOS OOCIICIOBAaHUE CTpPaxoBaTelss W IOJANUCAHUE UM
MEIUIIMHCKON JeKIapalnH.

(1) PbIHOYHBII pHCK

PBIHOYHEIH PUCK — 3TO PHUCK H3MEHEHHS oX0Aa KoMITaHWuH! HTH CTOUMOCTH ee TTopTdeIei BClieIcTBre
M3MEHEHUS PHIHOYHBIX IICH, BKIIIOYAs BATIOTHBIC KYPCHI, MPOIICHTHBIE CTABKU, KPEAUTHBIE CIIPABI U
KOTUPOBKHU aKIMi. PEIHOUHBIN PUCK COCTOUT M3 BAIOTHOTO PHUCKA, PUCKA U3MEHEHUS MPOIECHTHBIX
CTaBOK, a TaKXe JAPYTUX IICHOBBIX PUCKOB. PHIHOYHBIN PUCK BO3HUKAET MO OTKPHITHIM MO3UIIMUSIM B
OTHOIIIEHUH MTPOIIEHTHBIX, U JOJIEBBIX ((MHAHCOBBIX HHCTPYMEHTOB, TOABEPKEHHBIX BIUSIHUIO OOIIAX
U crenn(UIecKnX M3MEHEHWH Ha PHIHKE W W3MEHEHWH YpPOBHS BOJIATHIIBHOCTH PHIHOYHBIX IIEH U
0OMEHHBIX KypCOB BaJIIOT.

33113‘-16171 yYHIpaBJICHUA PLBIHOYHLBIM PHCKOM ABJISACTCA YIHIPABJICHUC W KOHTPOJIbL 3a TCM, YTOOBI
MOABCPIKCHHOCTh PBIHOYHOMY PUCKY HE€ BLIXOJHWJIA 3a PAMKU IMPHUCMJIICMBIX ITIapaMCTpPOB, IMIPU 3TOM
obecrieunBast OIITUMU3AlIUIO JOXOJHOCTH, nonyqaeMoﬁ 3a HpI/IHHTI:Jﬁ PHUCK.

(¢) Puck usMeHeHHs NMPOUEHTHBIX CTABOK

Puck usmeneHus MPOLCHTHBIX CTABOK — 3TO PHUCK HU3MCHCHUA CHpaBeHJ'IPIBOfI CTOMMOCTH HJIN
6YHYHII/IX IMOTOKOB ACHECKHBIX CPEACTB IIO (bHHaHCOBOMy HUHCTPYMCHTY BCJICACTBUC HU3MCHCHHA
PBIHOYHBIX TMPOLICHTHBLIX CTAaBOK. KoMmmanus IMOJABCPIKCHA BJIHUAHUIO KOJIeOaHMH npeo6ﬂaaaloumx
PBIHOYHBIX NPOLCHTHBIX CTABOK Ha €€ (bl/IHaHCOBOG TOJIOXKCHUE U ITOTOKHU ACHCKHBIX CPCIACTB. Takue
KoJIeOaHus MOT'YT YBCIIMUUBATL YPOBCHb HpOHeHTHOﬁ MapKu, OAHAKO MOT'YT U CHUIKATh €ro J'II/I60, B
CJ1ydya€ HCOXKMUIAAHHOTO USMEHCHUS IPOUCHTHBIX CTABOK, IIPUBOANTH K BOBHUKHOBCHHUIO Y6BITI(OB.
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Ananus uyecmeumelbHoCmu K U3SMEHEeHUIO DPbIHOYHbBbIX RPOUECHMHbIX CMABOK

VYrpasieHue pucKoM N3MEHEHHs TIPOIIEHTHBIX CTABOK, OCHOBAHHOE Ha aHAIIM3e CPOKOB MEPecMOTpa
MPOICHTHBIX CTaBOK, JOIOJHIETCS MOHHUTOPUHIOM YYBCTBHUTEIBHOCTH (DUHAHCOBBIX AKTUBOB WU
00513aTeIbCTB. AHAIM3 YYBCTBUTEIBHOCTH YUCTOW MPUOBLIM MM YOBITKA U KamuTaja (3a BHIYETOM
HAJIOTOB) K U3MEHEHHIO ITPOIEHTHBIX CTABOK (PUCK IIEPECMOTPa MPOIEHTHBIX CTABOK), COCTABICHHBIN
Ha OCHOBE YIPOIIECHHOTO CIICHAPUS MaPAILICIILHOTO CABUTa KPUBBIX JToxoaHoCcTH Ha 100 Oa3ucHBIX
MYHKTOB B CTOPOHY YBEJIMYCHHUS WIIM YMEHBIIICHUS MTPOIICHTHBIX CTABOK U MEPECMOTPEHHBIX TTO3UITHN
110 IIPOIICHTHBIM aKTHBaM M 00513aTeIbCTBaM, ICHCTBYIONIUX 110 cocTossHuio Ha 31 nexkabpst 2015 roma
u 31 nexabpst 2014 roja, MOXeT ObITh TIPEICTABIIEH CIEAYIONIHM 00Pa3oOM.

2015 2014
INapasienpHOE yBEIMYCHHE POIEHTHBIX CTaBOK Ha 100 0a3UCHBIX ITyHKTOB 1111 2502
[MapaienpHOe YMEHbIIEHUE MIPOLEHTHBIX cTaBOK Ha 100 0A3MCHBIX ITyHKTOB (1111) (2502)

(x) KpeauTHbIH puck

KpemautHelif puck — 3T0 puCK (UHAHCOBBIX MOTEPh, BO3HUKAIONINX B pE3yNbTaTe HEHUCIIONHEHUS
00s13aTenbcTB KoHTparenToM Komnanuu. Y Kommanuu MMEIOTCs akTHBEIL, IT0/IBEPIKEHHBIC KPSIUTHOMY
pucky. Haumbosee CylIiecTBEHHBIMH M3 HHX SIBISIOTCS CYeTa M JEMO3UTHl B OaHKax. B 1emsx
YMEHBIIICHUS! KPEAWTHOTO PHCKa IO CYeTaM W Jerno3uTaM B OaHkax Kommanus pasMeriaer cBOH
cpezcTBa B 0aHKax ¢ BBICOKMMU KPEIUTHBIMU PEHTHHTAMHU.

MakcumanbHbIH YPOBEHD MOABEPIKEHHOCTH KPEAUTHOMY PUCKY B OTHOIICHUU (DUHAHCOBBIX aKTHBOB
paBeH HX OajJaHCOBOH CTOMMOCTH IO cocTossHui0 Ha 31 gekabps 2015 roga u cocraBisier
380 119 tric. pyoieti (31 nexadbps 2014 roxa: 425 163 1hic. pyoieii).

(3) Puck JTMKBUIHOCTH

Puck nukBHOHOCTHM — 3TO pHUCK Toro, yto KommaHMs MOXKET CTOJIKHYTBCA CO CIOXHOCTSAIMHU B
[IPUBJICYCHUU JCHEXHBIX CPEACTB C LIEJIBIO BBINOJIHEHUS CBOMX 00s3aTeNbCTB. PUCK JIMKBUIHOCTH
BO3HHKAET MPH HECOBMAZCHUH TI0 CPOKAM IOTAIICHNsI aKTUBOB M 00s13aTenbcTB. COBIaaeHUE W/UIH
KOHTPOJIUPYEMOE HECOBIIAJ€HUE II0 CPOKaM IOTallleHWs U IPOLCHTHBIM CTABKAM II0 aKTUBAM U
0053aTeIBCTBAM SIBIIIETCS OCHOBOIIOJIATAlOIIMM MOMEHTOM B YNPABICHWH PUCKOM JMKBHUIHOCTH.
Bcnencteue paznoo6pasus IpoBOIUMBIX OTIEpPAIINA M CBA3aHHOM C HUMHU HEOTIPEAETICHHOCTH, TIOJTHOE
COBIIQICHUE [0 CPOKaM IIOTallleHHs AKTUBOB M 00S3aTENbCTB HE SBISAETCS U (UHAHCOBBIX
WHCTUTYTOB OOBIYHOW TPAKTHKOW, YTO JaeT BO3MOXKHOCTh YBEJIMYHUTH MPHOBUIEHOCThH OIIEpPAIlHiA,
OJTHAKO, MTOBBIIIAET PUCK BOSHUKHOBEHUS YOBITKOB.

Kommanus noAACPIKMUBACT HeO6XOI{HMBIﬁ YPOBCHL JIMKBUAHOCTH C LICIIbIO o0ecrneueHus IOCTOSHHOTO
HaJIn4usa JOCHCKHBIX CPCIACTB, HCO6XOZ[I/IMBIX JJId  BBIIIOJHCHHA BCECX 00s13aTeNbCTB 110 MEpe
HACTYIUICHUA CPOKOB HX IIOraliCHUs. ITomutnka Kommanuu 110 YHOpaBJICHUIO JIMKBUAHOCTBIO
paccMaTpuBaCTCA U YTBCPKAACTCA PYKOBOACTBOM.

INomuTuka KoMmannm 1o YIIPaBJICHUIO IMKBUAHOCTBIO COCTOUT U3:

° IIPOTHO3UPOBAHUA ITOTOKOB JICHE)KHBIX CPCIACTB B Pa3pe€3€ OCHOBHLIX BAJIIOT U pacy€Ta CBA3aHHOI'O
C JaHHBIMHU ITOTOKaMH ACHEKHBIX CPEACTB HCO6XOI[I/IMOFO YPOBH: JIMKBUIHBIX AKTHBOB;

®  pasMmeleHus CBOOOJHBIX CPE/ICTB B OCHOBHOM Ha CUETaX W JICTIO3UTaX B OaHKaX M B JICHEKHBIX U
[IPUPABHEHHBIX K HUM CPEJICTBAX;

e pa3pabOTKM pE3EpBHBIX IUJIAHOB IO TOAJCPKAHUIO JUKBUIAHOCTH M 33JaHHOTO YPOBHS
(uHaHCUPOBAHUS,

° OCYIICCTBJICHUSA KOHTPOJIA 3a COOTBETCTBUEM IMoKa3aTeseH JJUKBUIHOCTH OTYECTA O (1)I/IHaHCOBOM
TTOJIOKCHUH 3aKOHOAATCIILHO YCTAaHOBJICHHBIM HOpMAaTHUBaM.
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Hwxke npencraBieHbl ITOTOBOPHBIC CPOKH IOTAIICHHS aKTHBOB M 00s3aTEIBbCTB IO COCTOSHMIO Ha
31 nexabpst 2015 rona:

Memnee 1 rona Bouee 1 rona Bcero
AKTHBBI
JleHexHble ¥ IpUPABHEHHBIE K HUM CPEACTBA 235374 - 235 374
Cuera U 1eno3uTH B OaHKax 144 745 - 144 745
OT0KEHHBIC HAJIOTOBBIE AKTUBBI - 222 222
IIpoune akTUBBI 106 - 106
Bcero akTuBoB 380 225 222 380 447
Oos3aTenbcTBa
CtpaxoBble pe3epBEl 1028 6778 7 806
Kpenuropckas 3a105KEHHOCTS 110 OTIEpaLMIM
CTpaxOoBaHUs 2000 - 2000
O0s13aTeABCTBO M0 TEKYIEMY HAJIOTY Ha MPHOBLIL 2295 - 2295
[Tpoune oGs3arenbcTBa 1485 - 1485
Bcero ob0s13aTesbcTB 6808 6778 13586
Yucras no3umus 373417 (6 556) 366 861

Hike mpeacraBieHbl JOTOBOPHBIC CPOKH IMOTAIICHHS aKTHBOB M 00S3aTENbCTB MO COCTOSHHIO Ha
31 nexabpst 2014 rona:

Memnee 1 rona Bouee 1 roga Bcero
AKTHBBI
JleHexHble ¥ IPUPABHEHHBIE K HUM CPEACTBA 9362 - 9 362
Cuera 1 1eno3uThl B 0aHKaX 415 801 - 415 801
OT0KEHHBIE HAJIOTOBBIE AaKTUBbI - 172 172
IIpoune akTUBBI 90 - 90
Bcero akTuBoB 425 253 172 425 425
Oos3aTenbcTBa
CtpaxoBble pe3epBEl 1908 6938 8 846
O0s13aTenbeTBa 110 TEKYIIEMY HAJIOTy Ha NPUOBLIb 2378 - 2378
IIpouwne oOs3aTEIHCTBA 1199 - 1199
Bcero o6si3aTenbeTB 5485 6938 12 423
Yucras mosuuust 419768 (6 766) 413002

(u) BamoTHbIi puck

BanroTHbI pUCK - 3TO PUCK M3MEHEHHS CIIPABEIINBON CTOMMOCTH WM OYIYIIMX TOTOKOB AEHEKHBIX
CPEeICTB 1O (PMHAHCOBOMY MHCTPYMEHTY BCJICICTBHE N3MEHEHUSI OOMEHHBIX KYPCOB BAJTIOT.

o cocrosinmio Ha 31 mexabpst 2015 roga u 31 nexadps 2014 rona y Komnanuu He ObIJIO aKTUBOB U
00513aTeNbCTB, BRIPAKEHHBIX B NHOCTPAHHOM BAJIOTE.
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14 VYmnpas/jieHHe KAIUTAJIOM

Perymupyromme opransl Poccuiickoit ®@enepanmmu B 00JacTH CTPaxXOBaHUS YCTAaHABIWUBAIOT U
KOHTPOJIMPYIOT BBIIOJTHEHNE TPeOOBaHUH K ypoBHIO KanuTana Kommannu.

Kommanus OIpEACIACT B KAaUECTBE KallkuTajla TE€ CTaTbU, KOTOPBIC ONPECACICHbBI B COOTBETCTBUHU C
3aKOHOAATCJIbCTBOM Poccuiickoi (Denepaum/l B Ka4CCTBC COCTABJIAIOIIHX KaltMTalla.

OcHoBHOl nenpt0 Kommannu B OTHOLICHWH YIpaBICHHS KalUTaJIOM SIBISETCA COONIOACHUE
TpeGoBaHUi1 3aKkoHOAaTeNbCTBA Poccuiickoii dexepannul B OTHOMIECHUN (PUHAHCOBON YCTOWYMBOCTH H
iatexecrnocoonoctn KoMnanum u ee cHoCOOHOCTH IPOJODKHTH OCYIIECTBIECHHE (DUHAHCOBO-
XO034HCTBEHHOMN AEATENBHOCTH B COOTBETCTBUY C IPUHLIUIIOM HEIIPEPBIBHOCTH JEATEIbHOCTH.

TpeboBaHue K MHHUMAaJIbHOI CyMMe IOJIHOCTbIO OIUIAYEHHOIo yCTaBHOro kamuTana KommaHuwy,
KOTOpasi OKa3bIBaeT YCIIYyTH 110 CTPaXOBaHMIO XU3HH, cocTaBisieT 240 000 Teic. pyOueit.

[TonHOCTBIO OMIaueHHBIH ycTaBHBIN KanuTan Kommanuu nmo cocrosHuio Ha 31 nexabpst 2015 roxa
cocrasisieT 320 000 teic. pyOneit (31 nexabps 2014 ronma: 320 000 Tbic. pyOeit), 4TO MpeBbILIAET
MHHUMAJIBHO YCTaHOBJIEHHBIH 3aKOHOAATEILCTBOM YPOBEHb.

B nemnsix cooTBeTcTBUS TPeOOBaHUAM 3aKOHOATENbCTBA B YACTH Pa3MELCHUS KalluTaja U CTPaxoBbIX
pesepBoB B KomMnaHuu CyliecTByeT MHBECTUIMOHHAs TOJIMTHKA, HAKJIAIBIBAIOUIAs ONPEIECIICHHBIC
OTpaHUYEHUs] HA CTPYKTYPY HMHBECTHLHMOHHBIX aKTHBOB. KOMIaHHMs KOHTPOJHPYET NPHUMEHEHHE
WHBECTULIMOHHOH IOJIUTUKY B IIPOLIECCE pa3MellleH s CBOOOAHBIX JEHEXKHbIX CPECTB Ha JAEIIO3UTHI B
OaHkax. JleHe)XHBIE CPeACTBAa pPa3MENIAlOTCS TOMBKO B OaHKax, MMEIOIIMX BBICOKHH KPEIUTHBIH
pPEUTHHI, KpOME TOro, TMOCJIE pa3MEIICHHs JACHEXHBIX CpPEACTB MPOU3BOAUTCA MOHUTOPHHT
W3MEHEHUH B pEeHTHHIax HaJeKHOCTH OaHKOB. KoMIlaHMs OLlEHMBAaeT JOCTATOYHOCTh KamuTajga Ha
PETYNApHON OCHOBE [JIsi COOTBETCTBHA TPEOOBAaHUSAM K MHHHMAIBHOMY pa3Mepy OIUIAYeHHOTO
YCTaBHOI'O KamuTajga W HOPMAaTHBHOMY pa3sMepy Mapxku IuiaTesxecriocooHoctu. Cobmtonenue
BBIILICYKa3aHHBIX TPEOOBAaHHI KOHTPOIUpYeTCs [ TaBHBIM OyXraaTepoM Ha perysipHON OCHOBE ITyTeM
CpaBHEHHsI TOJYYCHHBIX (DAKTUYECKUX JaHHBIX C HOPMATHBHBIMH 3HAYCHWSMHU. PeryssipHbIi
MOHHUTOPUHT  YpPOBHS JOCTATOYHOCTH KamuTaja To3Bojser KoMmmanHuum mporHO3UpOBaTh
HEOO0XOIUMOCTh JONOJIHUTENBHBIX HHBECTUIIMN B KamuTall.

ITo cocrosinuio Ha 31 aexaOps 2015 roma u 31 mekabps 2014 roga KommnaHus COOTBETCTBOBaja
TpeOOBaHUAM, YCTAHOBJICHHBIM PETYIUPYIOMMMH opraHamu Poccuiickoit denmeparui B 00yactu
CTpaxOBaHUs B OTHOIICHUY MaPKH IIATEKECIIOCOOHOCTH, pa3MEIICHHSI CPEACTB CTPAXOBBIX PE3EPBOB
Y CTPYKTYPBI aKTUBOB, MPHHUMAEMBIX JIJIS IIOKPHITUS COOCTBEHHBIX CPEICTB.

15 YVYcioBHBIE 00513aTeILCTBA
(a) He3aBepuieHHbIE CyeOHbIE Pa30UPaTEIbLCTBA

Bpems oT BpeMeHM B Ipoliecce OCYIIECTBICHUSI CBOE HOPMaIbHOW XO03MCTBEHHON JEATENbHOCTU
Kommanust crankuBaercs ¢ pa3lIMYHBIMU BHJAMU IOpUIMYECKUX MpeTeH3ud. Ha ocHoBanuu
COOCTBEHHBIX OIIEHOK W KOHCYJIbTAllMd BHYTPEHHUX W BHEUIHUX CIEIHATUCTOB PYKOBOACTBO
Komnanmm cumraer, 4yTo CyneOHbIe pa30HpaTenbCTBa MO HCKaM HE NPUBEAYT K 3HAYUTEIHHBIM
yOBITKaM, 11O KOTOPBIE eIl He chOPMHUPOBAH Pe3epB B HACTOSIICH (PHHAHCOBOM OTUYETHOCTH.
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(0) YcJjoBHbBIE HAJIOTOBBIE 003aTEJILCTBA

Hanorosas cuctema Poccuiickoii ®enepanuu MOpoaoKAET pPa3BUBATHECA U XapaKTEPU3YETCS
HaJTUYAEeM dYacTO W3MEHSIOMNXCS HOPMAaTHBHBIX TOKYMEHTOB, O(MHIMATLHBIX KOMMEHTapHEB
HOPMATHBHBIX IOKYMEHTOB M PEIICHUN CYICOHBIX OPTaHOB, NEHCTBHE KOTOPHIX HHOTIA MOKET UMETh
o0paTHYIO CHIIy U KOTOPBIC CONIEPXKAT MOPOH MPOTUBOPEYHMBHIC (POPMYIHPOBKH, OTKPHITHIC IS
pPa3IMYHBIX HHTEPIpPETAlUi CO CTOPOHBI HAJOTOBBIX OpraHOB. IIpaBUIBHOCTH pacueTa HaJoroB
SIBJSIETCS] TIPEIMETOM PACCMOTPEHHS M ACTAIBHBIX IMMPOBEPOK CO CTOPOHBI OPraHOB, B TOJTHOMOYHS
KOTOPBIX BXOJHT HAJIOXKEHHE CYIIECTBEHHBIX IITPa(oOB, HEYCTOGK M MPOLEHTOB. Hamoroseiii roj
OCTaeTCsl OTKPBITBIM [IJISl MPOBEPOK CO CTOPOHBI HAJIOTOBBIX OPraHOB Ha NPOTSKEHUU TpPEX
MTOCIIENYIONTNX KaJICHIAPHBIX JIET TOCIe €ro OKOHYaHWsA. TeM He MeHee, NP OIpeaelICHHBIX
00CTOSATEIHCTBAX HAJIOTOBBIM 0T MOJKET OCTABAThCSI OTKPBITHIM B TeUEHHE 00JIee IMTPOI0DKUTEIIBHOTO
meprofa BpemeHW. HemaBHuwe coOwiTus, mpomsomenmue B Poccuiickoit  ®Deneparmn,
CBUJICTEIHCTBYIOT O TOM, YTO HAJIOTOBBIC OpraHbl 3aHUMAIOT 0oJiee JKECTKYIO TO3UIHUI0 IPH
WHTEPIPETANNH U TPUMEHEHUH HAJIOTOBOTO 3aKOHOAATEIIbCTBA.

Hauwnas ¢ 1 saBaps 2012 roga B Poccum BeTynmnm B JieiiCTBHE HOBBIC NpaBHia TPaHC(HEPTHOTO
1eHooOpazoBanus. HoBble TpaBuia TPEJOCTaBISIFOT HAJIOTOBBIM OpraHaM TIPaBO BHECEHUS
KOPPEKTUPOBOK B CBSI3U C TpaHCHEPTHHIM IIEHOOOpA30BaHMEM W HAYMCICHUS JOMOJHUTEIBHBIX
HAJIOTOBBIX 00513aTENHCTB B OTHOIIIEHUH BCEX CIIEIOK, IMOAJIEKAITIX HaJJOTOBOMY KOHTPOJIIO, B CITy4dae
OTKJIOHEHHUS LICHBI CACIKHU OT PHIHOYHOM LIEHBI WM AHana3oHa 10XOAHOCTU. COrlacHO MOJOKEHUSIM
NpaBWI  TPaHCHEPTHOTO IICHOOOpPA30BaHUS  HAJOTOIUIATENBINUK JOJDKEH —IOCIIEIOBATEILHO
MIPUMEHATH 5 METOAOB OIPEACIICHUS PHIHOYHOW CTOMMOCTH, MPEIyCMOTPEHHBIX HamoroBem
KOZIEKCOM.

HanoroBeie 00s3aTenbcTBa, BO3HHUKAIOIIUME B pe3yjbTaTe ONEpaluid MEXKAY NPEANPUSTHIMH,
OTIPEJIEINISIOTCS] HA OCHOBE (PAKTHYECKUX IEH, HCIIOIB30BaBIINXCS B TaKuX onepanusx. CyliecTByeT
BEPOSITHOCTH TOTO, YTO TI0 MEpe JalbHEHIIEro pa3BUTHS MHTEPIPETANH NPaBUI TpaHCHEpTHOTO
neHooOpaszoBanusi B Poccuiickoit deaepannu W BHECEHUS W3MEHEHHI B IMOIXOJ, MPUMEHIEMBIN
HaJIOrOBBIMH OpraHaMu Poccuiickoit denepannu, 3TH TpaHCHEPTHBIC 1IEHBI MOTYT OBITh OCITOPEHBI.
YuuthiBas TOT (akT, uyTO MpaBHia TpaHCHEPTHOro neHooOpazoBaHus B Poccuiickoit deneparuun
CYLIECTBYIOT Ha MPOTSHKEHUH KOPOTKOTO MEPHO/a BPEMEHH, MOCIEACTBHSI TAKUX CIIOPHBIX CUTYaLil
HE MOTYT OBITH OIEHEHHI C JOCTAaTOYHOI CTENEHBI0 HaJeKHOCTH. BMecTe ¢ TeM, OHH MOTYT OBITh
CYIIECTBEHHBIMHU JUTS (PUHAHCOBOTO TOJIOXKEHUS W/Win JesiternbHocTi Kommnannu B mienom. JlaHHbIe
00CTOSITENLCTBA CO3/1AI0T HAJIOTOBBIE pUCKH B Poccuiickoii depepanini, 3 HAYUTENBHO MPEBHIILAIOIINE
aHAJIOTMYHBIE PUCKU B APYTUX CTpaHax.

[lo MHEHHWIO pPyKOBOJICTBa, HAJIOTOBBIE O0S3aTENbCTBA OBUIM TONTHOCTBIO OTPa)XEHBI B JaHHOMN
(hPMHAHCOBOI OTYETHOCTH, UCXOJS M3 MHTEPIPETAIMA PYKOBOJCTBOM JICWCTBYIOIIETO HAIOTOBOTO
3aKoHOMaTeNnbcTBa  Poccuiickolt  ®Denpepanuu, OQUIMATBHBIX KOMMEHTAapHEB HOPMATHBHBIX
JOKYMEHTOB W peIleHHH cyneOHbIX opraHoB. OjHako, NMpUHMMAs BO BHUMaHWE TOT (pakT, 4TO
MHTEPIPETAUA HAJIOTOBOI0 3aKOHOJATEIbCTBA PA3NMYHBIMU PErYJUPYIOIIUMHA OPraHaMyd MOTYT
OTIINYATHCSL OT MHEHHUS PYKOBOJICTBA, B Clly4yac MPUMEHEHUS MPUHYIUTEIbHBIX MEpP BO3JECUCTBUS K
KoMnaHuu co CTOPOHBI PEryIMPYIOIINX OPTaHOB MX BIUSHUE HA QUHAHCOBOE MosiokeHne Kommanuu
MOJKET OBITh CYIIIECTBCHHBIM.
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16 Omnepauum co cBA3aHHBIMHU CTOPOHAMH

Omnepauny co CBSI3aHHBIMHA CTOPOHAMH BKJIIOYAIOT ONEPALMM C HPEANPHATHIMU, CBA3aHHBIMH C
aKIoHepaMH M BbICIIUM pykoBoacTBoM Kommnanuu. Ilo cocrosuuto Ha 31 nexabpst 2015 roma u
31 nexabps 2014 ronma GanmaHCOBBIE OCTATKH M PE3yJbTAThl ONEPaLUil CO CBA3aHHBIMH CTOPOHAMHU
COCTaBWIIN:

31 nexadps 31 nexadpsn
2015 rona 2014 rona
Otuer 0 pHHAHCOBOM IOJIOKEHUHU

CrtpaxoBble pe3epBbl 7 806 8 846
2015 ron 2014 ron

Otyer 0 NpUOLLIN WK YOBITKE H IPOYEM COBOKYITHOM J0X0/¢
CTpaxoBble MPEMHUHN 16 472 16 170
3apaboTHas m1aTa pyKOBOICTBA 3000 2 684
Hanoru u oruncienus no 3apaboTHOIT ruiaTe 558 349

17 CunpasemuBasi CcTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB

KoMmnanusi olleHMBaeT CHpaBeJIUBYI0 CTOMMOCTh (DHHAHCOBBIX WHCTPYMEHTOB, OTPAKCHHBIX B
oT4yeTe 0 ((PMHAHCOBOM MOJIOKCHHUH C HCITOJIE30BAHUEM CIICIYIOIICH HepapXUH OIICHOK CIPaBeTUBOM
CTOMMOCTH, YYUTHIBAIONIEH CYIIIECTBEHHOCTh [IaHHBIX, HCIIONB3YEMBIX TIpH (HOPMHUPOBAHUHU
YKa3aHHBIX OIICHOK.

e VYposenr 1. KoTupoBkM Ha aKTHBHOM pbIHKE (HECKOPPEKTHPOBAaHHbBIC) B OTHOLICHHUU
WACHTHYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

e VYpoeHb 2. MeToasl OLEGHKH, OCHOBAaHHBIE HAa PBIHOYHBIX JIAHHBIX, JOCTYITHBIX
HEMoCpeZIcTBEHHO (TO ecTh KOTHPOBKAax) JHOO OMOCPEeIOBaHHO (TO €CTh JaHHBIX,
MIPOM3BOAHBIX OT KOTUPOBOK). JlaHHAs KaTeropus BKIIOYAET WHCTPYMEHTHI, OIECHHBAEMEBIE C
WCTIOJIb30BAaHMEM: PHIHOYHBIX KOTHPOBOK Ha aKTHUBHBIX PHIHKAX IS CXOKUX HHCTPYMEHTOB,
PBIHOYHBIX KOTHPOBOK JIIS WIACHTUYHBIX WM CXOXHX HMHCTPYMCHTOB Ha pBHIHKAaX, HE
paccMaTpuBaeMbIX B Ka4eCTBE aKTHBHBIX, HIIM MIPOYUX METOAOB OIICHKH, BCE UCIIOIB3yeMbIe
JTaHHBIE KOTOPBIX HETIOCPEJCTBEHHO MJIM OTIOCPEIOBAHHO OCHOBBIBAIOTCS Ha HAOIIOZaeMbIX
PBIHOYHBIX JTaHHBIX.

e VYpoBeHb 3. MeToAbI OILICHKH, OCHOBaHHbIE Ha HEHAOJII0JaeMbIX PHIHOYHBIX JaHHBIX. JlaHHAs
KaTeropusi BKIIOYAaeT MHCTPYMEHTHI, OLIEHUBAE€MbIE C HCIIOJIb30BaHMEM HH(OpManuu, He
OCHOBaHHOW Ha HAOJOJAaeMBIX PBHIHOYHBIX MAHHBIX, IIPU TOM YTO TaKhe HeHaOIIoJaeMble
JIaHHBIE OKa3bIBAIOT CYIECTBEHHOE BIIMSHHE Ha OLIEHKY MHCTpyMeHTa. JlaHHas xaTeropus
BKJIKOYA€T HHCTPYMEHTBI, OLICHMBAEMBbIE HA OCHOBAHUM KOTHPOBOK JUJIS CXOXHX
WHCTPYMEHTOB, B OTHOIICHWH KOTOPBIX TpeOyeTcs WCIOIb30BaHUE CYIIECTBEHHBIX
HEHAOMIOJaeMbIX KOPPEKTUPOBOK WJIM CYKIACHWUH JUUISI OTPaKEHUS Pa3HUIBI MEXKIY
MHCTPYMEHTAMH.

OreHKa CrpaBeUIMBON CTOMMOCTH HalpaBJIcHa Ha ONpE/ICIICHUE IICHBI, KOTOpas ObLiia ObI MOJy4YeHa
MpH TIPOJaKe aKTUBA WIIM YIUIAaYeHa MpH Tepefade 00s3aTenbCcTBa B YCIOBHAX OOBIYHOW CHEIKH
MEX/y YYaCTHUKaMH pPBIHKa Ha JaTy OLEHKA. TeM He MeHee, YUHTHIBas HEONpEIeIIEHHOCTh U
WCTIONb30BAaHNE  CYOBEKTUBHBIX  CYXKJCHHH  CIpaBeyiuBas  CTOMMOCTh  HE  JIOJDKHA
MHTEPIPETUPOBATHCS KAK PEAIM3yEeMasl B paMKax HEMEIJIEHHOM NMpOoJaXku aKkTUBOB WIH IiEepenade
0053aTEeIILCTB.

29



000 “MAKC-’Kuznp”

Tpumeuanus k ¢unarncosoti omuemmocmu no cocmosuuio na 31 dexabps 2015 200a u 3a 2015 200
(Oannvie Gbipasicenl 6 MlCAYAX POCCUTICKUX pYOell)

Ipeamonaraemas cripaBeJIMBas CTONMOCTb (PMHAHCOBBIX AKTUBOB U 00A3aTENILCTB PACCUUTHIBACTCA
MyTeM HCIOJIb30BaHHUSI METOOB IHCKOHTHPOBaHHMsA IOTOKOB IEHEXHBIX CPEICTB Ha OCHOBaHWM
NpeArnoaraeMpix OyAyIIMX TOTOKOB JEHEXHBIX CPEICTB W CTaBOK JUCKOHTHPOBAHMA IO
aHAJIOTMYHBIM MHCTPYMEHTAaM Mo cocTosHMio Ha 31 mekabps 2015 roga u 31 nekabps 2014 roxa.
IIpennonaraemasi ChpaBeJiMBas CTOMMOCTE (MHAHCOBBIX aKTUBOB MW O0s3aTeNbCcTB, 3a
MCKJIIOUCHMEeM CYeTOB M JIETO3UTOB B OaHKax, HE OTJIMYAETCS CYLIECTBEHHO OT MX 0anaHCOBOH
CTOMMOCTH.

31 pexaGps 2015 roaa 31 nexadpsi 2014 roga
CnpageanuBasi banancoBast CnpaBenyauBasi banaucoBast
CTOMMOCTh CTOMMOCThb CTOMMOCTD CTOMMOCThb
CyeTa 1 1emo3uThl B 0aHKax
(VpogeHs 2) 144 740 144 745 413 733 » 415 801

ITo cocrosuuro Ha 31 nekabps 2015 roma u 31 mexabps 2014 ropa y Komnanuu oTCyTCTBYIOT
(hUHAHCOBBIE MHCTPYMEHTBI, OTpa)kaeMble 110 CIIPAaBEIJIMBON CTOMMOCTH.

18 CoObITHS MOCJIEe OTYETHOH JAThI

4 wmapra 2016 roma B pesynbrare npojaxu 100% pomu B yCTaBHOM KardTajie HOBBIM
cobctBenHukoM O6mectBa ctaio 3A0 “MAKC”, seisiomeecs TroJIOBHOH KoMnaHued I'pymnmbl
kommnannit MAKC.

~ (’\
S QY QOISR
MapTbsaHOoB A. A. A6panuna E. B.
["eHepaJIbHBIN TUPEKTOP ['maBHbI Oyxrantep
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