000 <MAKC-Ku3un»

duHaHCOBaAA OTYECTHOCTH

1o coctosiuuio Ha 31 gexadps 2016 rona
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AyauTtopckoe 3aknoveHne He3aBUCUMbIX ayaUTOPOB
YyactHuky OO0 «MAKC->KnzHb»

MHeHue

Mel npoBenu ayant dmHaHcoBor otyeTHocTM OO0 «MAKC->KnsHb» (oanee —
«KomnaHus»), cocrosien n3 otyeta o PoMHAHCOBOM MOSIOXKEHUN MO COCTOAHMIO
Ha 31 pekabpsa 2016 roga, otyeToB O NpubbINM unNU ybbITkKE M MpPOYEM
COBOKYMHOM [J0XO0A4€, MU3MEHEHUSAX B Kanutane v OBMXEHUN OEeHEXHbIX CpeacTB
3a rof, 3aKOHYMBLLMINCS Ha yKa3aHHY AaTy, a Takke npuMeYaHuin, COCTOSLLNX
M3 OCHOBHbIX TOMOXEHUA YYETHOW MOMUTUKM WU MPOYEN MOACHUTENbHON
WHbopmaLnK.

Mo Hawemy MHeHu, npunaraemas @UHaHCOBasi OTYETHOCTb OTpaXKaeT
OOCTOBEPHO BO BCEX CYLUECTBEHHbIX acnekrax (uHaHCOBOE MOMNoXeHne
KomnaHnun no coctosiHuio Ha 31 gekabpsa 2016 roga, a Takke ee PUHAHCOBLIE
pe3ynbTaTtbl U OBWKEHME [OEHEXHbIX CpeacTB 3a rof, 3aKOHYMBLUMACHA Ha
yKa3aHHyl0 gaTy, B COOTBETCTBUM C MexayHapogHbIMW — CTaHgapTamu
¢urHaHcoBow otyeTHOCTN (MCDO).

OcHoeaHue 01151 8bIpa)keHUs1 MHeHUsl

Mbl npoBenu ayauT B cOOTBETCTBUM ¢ MexayHapoaHbIMU cTaHAapTaMmu ayauTa
(MCA). Hawa oTBeTCTBEHHOCTb B COOTBETCTBUM C 3TUMU CTaHOapTaMm onmucaHa
danee B pasgene «OmeemcmeeHHOCMb ayOumopos 3a aydum ¢buHaHco8oU
omyemHOCMU» Hallero 3akmnoveHusi. Mbl He3aBMCUMbI MO OTHOLLUEHUKO K
KomnaHum B cooTBeTCTBUM C TpeOOBAHMAMU HE3ABUCMMOCTU, NMPUMEHUMBIMU K
Hawemy ayaouTy duHaHcoBon oTyeTHocTM B Poccurickon ®degepaumn, u
Kogekcom aTukun npodeccrmoHanbHbix byxrantepos CoBeTa Mo MeXayHapOoaHbIM
ctaHgapTtam aTukm anga 6yxrantepos (Kogekc CMC3BE), n Mbl BbINOSTHUIIW HALLX
npouve aTmyeckne o06A3aHHOCTM B COOTBETCTBMM C  TpeboBaHuaMM,
npuMmeHumbiMn B Poccuiickon ®epepaunmn, n Kogekcom CMC3B. Mel nonaraem,
YTO NOMYyYEHHbIE HAMW ayaNTOPCKME AoKa3aTenbCTBa ABMASTCS 4OCTAaTOUYHbIMU
W Hagnexawmmu, 4YToObl CIyXMTb OCHOBaHWEM [AnNsl BbIpaXXEHWUS Hallero
MHEHMS.

Ayzupyemoe uio: 000 «MAKC-XKuskb» Hesapucumbiii — aymurop:  AO  «KIIMI'»,  KOMIaHMs,  3aperdCTPHpOBAHHAA

B COOTBETCTBHM C 3aKOHOJaTenbcTBOM —Poccuiickoit  ®Denepauuu,

4ieH CeTH

Bueceno B EquHblii rocy1apcTBeHHBII peecTp 0pUIMUECKUX JIHLL nesapucumbix  pupm  KIIMIT, Bxoasumx B accomuaiuio KPMG International
sa Ne 1047796266308 Cooperative (“KPMG International”), 3aperHCTpHpOBAHHYIO 0 3aKOHOJATEIBCTBY

HIseiinapuu.

Mocksa, Poccust
Bueceno B EauHplii  rocyaapcTBeHHBI  PEECTp  IOPHAMYECKHX
Ne 1027700125628.
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Unen Camoperynupyemoii opranusanuu ayautopos «Poceniicknii Coro3 ay1uTopo»

(Accommanus). OCHOBHOM PErMCTpallMOHHBIH HOMEp 3aMHCH B PEECTPEe ayAUTOPOB

M ayJMTOPCKUX opranusaumii 11603053203



000 «MAKC-XXu3Hb»
Aydumopckoe 3aKoyeHue He3agucuMbIX ayoumopos
CmpaHuua 2

OmeemcmeeHHoCmMb pykoeodcmea 3a ¢(huHaHCOB8YH0
om4yemHoCcmb

PykoBoACTBO HeceT OTBETCTBEHHOCTb 3a MNOATOTOBKY W  [OCTOBEPHOE
npeacTaeBneHne ykasaHHOW pMHaHCOBOM OTYETHOCTU B cooTBeTcTBUM ¢ MCOO
M 3a CUCTEMY BHYTPEHHEro KOHTPOMs, KOTOPYH PYKOBOACTBO CuUMTaeT
HeobxoQMMOM AN NoAroToBKM (OUHAHCOBOM OTYETHOCTW, HEe Coaepxalien
CYLLECTBEHHbIX WCKaXeHWn BCneacTtene HefoOpOCOBECTHbIX AEWCTBUA UMK
OLLNOOK.

Mpu noaroToBke PMHAHCOBOM OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb
3a oueHKy cnocobHocTM KomnaHuu npogorkaTb HEMNpepbiBHO  CBOK
OesATENbHOCTb, 3a packpbiTUe B COOTBETCTBYIOLUMX Cryyasx CBeOeHWi,
OTHOCSILLIMXCS K HENPEPbLIBHOCTU AeSATENbHOCTU, U 38 COCTaBMeHNe OTYETHOCTU
Ha OCHOBE AOMYyLUEeHVSI O HEeMnpepbIBHOCTU OEATENIbHOCTM, 3a WCKIIYeHnEM
cryyaeB, Korga pyKOBOACTBO HamepeBaeTcsi nukBuampoBaTb KomnaHuto,
npekpaTUTb ee AeATeNbHOCTb UIN KOrda y Hero oTCyTCTBYET kakas-nnbo mHas
pearibHas anbTepHaTMBa, KPOMe NIMKBMAAUMM UI NPeKpaLLeHUst AeSTENbHOCTY.

OmeemcmeeHHocmb ayOumopoe 3a ayoum ¢puHaHcoeolU
om4yemHocmu

Hawa uenb coctouT B MOMYYEHMM PaA3YMHOW YBEPEHHOCTM B TOM, 4TO
UHaHCOBasi OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbBIX UCKaXXEHWIA BCNEACTBUE
HeaOOpOCOBECTHbIX OENCTBMMA WM OLWMOOK, U B BbIMyCKe ayaUTOPCKOro
3aKMYeHns, cogepXkawero Hawe MHeHue. PasymHas  yBEpEeHHOCTb
npeactaenseTr cobor BbICOKYIO CTeneHb YBEPEHHOCTM, HO He sBndeTcs
rapaHTuMemn Toro, YTo ayauT, NPOBEAEHHbIN B COOTBETCTBMM ¢ MexayHapoaHbIiMu
CTaHJapTamu ayawTta, BCerfa BbISBMASET CYLWECTBEHHbIE WUCKaXeHUs npu umx
Hanuumn. MckaxeHusa mMoryT ObiTb pesyrnbTatoM HegobpoCOBECTHLIX AENCTBUN
unM owmboK M CUMTAOTCH CyLIEeCTBEHHbIMW, €CMM MOXHO OOOCHOBaHHO
NPeAnonoXuTb, YTO B OTAENBHOCTU UIU B COBOKYMHOCTWN OHWM MOTYT NOBIIMATL Ha
39KOHOMWYECKME pelleHUss nonb3oBaTenen, NpPUHMMaemble Ha OCHOBE 3TOW
(PMHAHCOBOW OTYETHOCTM.

B pamkax ayguTta, NpOBOAMMOIO B COOTBETCTBUM C MexayHapoaHbimMu
cTaHgapTamy ayauTa, Mbl MPUMEHSIEM NpPOgecCUoHanbHOe CyXaeHue WU
COXpaHsieM MPOgeCCUOHANbHBIN CKeNTULM3M Ha MPOTSIKeHWM BCero ayauta.
Kpome Toro, Mbl BbINOMHSEM CrieaytoLlee:

— BbISBISIEM N OLEHMBAEM PUCKU CYLLIECTBEHHOIO MCKaXXEHUS1 (OUHAHCOBOM
OTYETHOCTM BCMEeACTBME HeAoOpOCOBECTHbIX OEWCTBUM WU  OLINBOK,;
paspabatbiBaemM M NpOBOAUM ayauTOPCKME MnpoLedypbl B OTBET Ha 3TU
puUCKKW;  NonyyYyaem  ayauMToOpCKMe — [oKasaTenbCTBa,  ABMSOLMEcs
OOCTaTOYHbIMW W Hagnexawymu, 4Tobbl CryXWTb OCHOBaHWEM [nS
BblpaXEHMs1 Halero MHeHusi. Puck HeoBGHapyXeHusi CyLleCTBEHHOro
NCKaXXeHUs B pesyrnbTaTte HeJoOpPOCOBECTHbLIX OEWCTBUN BbILLE, YEM PUCK
HeoOHapy>XeHWS CYLLLECTBEHHOIO NCKaXKEHWS B pe3ynbTaTe oWnbKM, Tak Kak
HegoOpocoBeCTHble  OEWCTBUS  MOIYT  BKMOYaTb  CroBOp,  MOAJIOr,
YMBbILUMEHHbIA MPOMNYCK, UCKaXKEHHOE MpeAcTaBneHne uHdopmauum mnm
aencTteusi B 06xon CUCTEMbI BHYTPEHHETO KOHTPONS;

— noslyyaemM MOHUMaHWe CUCTEMbl BHYTPEHHEro KOHTPOINs, WMetoLLen
3HayeHVe AnA ayauTa, ¢ Lenblo pas3paboTku ayauTopcKux npoueayp,
COOTBETCTBYHOLLMX OGCTOATENBCTBAM, HO HE C LIeSIbl0 BbIPAXKEHUS MHEHWS
06 3(pPeKTMBHOCTM CUCTEMBI BHYTPEHHETO KOHTpOst KomnaHuu;

— OLeHMBaeM Hagnexaliun XapakTtep ﬂpMMeHHeMOVI yquHoﬁ NOJINTUKN N
000CHOBaHHOCTb 6yxrar|TepCK|/|x OLUEHOK 1 COOTBETCTBYHLWEro packpbliTUA
VIHCbOpMaLI,VIVI, noAroToBJIEHHOIO PyKOBOACTBOM;



000 «MAKC->u3Hb»
Aydumopckoe 3aknoyeHue He3agucuMblx ayoumopos
CmpaHuuya 3

— [enaeM BblBOA O NPaBOMEPHOCTU NPUMEHEHNST PYKOBOACTBOM AOMNYLLEHMS
O HEnpepbIBHOCTU [OEATENbHOCTM, @ Ha OCHOBAHUM  MONYyYEHHbIX
ayaMTOPCKMX AoKa3aTenbCTB — BbIBOA O TOM, UMEETCS NN CyLLEeCTBEeHHas
HeonpeaeneHHoCTb B CBSA3M C COOLITUSIMU UMK YCINOBUSIMU, B pe3ynbTaTe
KOTOPbIX MOFYT BO3HWKHYTb 3HA4YUTENlbHble COMHEHUSI B CMOCOGHOCTU
KomnaHun npogomkaTb HEMpepbIBHO CBOO AeATenbHOCTb. Ecnv mbl
NpUXoaMM K BbiBOAY O HanuyMu CyLLEeCTBEHHOW HeonpenereHHOCTU, Mbl
OOMKHbI NPUBMEYb BHMMAaHWE B HalleM ayauTOPCKOM 3aKioYeHUn K
COOTBETCTBYHOLLEMY PacKpbITUIO MHGOPMaUnM B OUHAHCOBOW OTYETHOCTU
WUNKW, ecnn Takoe packpbiTe UHOPMAaLMK SBMNSETCA HeHaarnexalluum,
MoauduuMpoBaTb Halle MHeHue. Hawu BbiBOAbl OCHOBaHbl Ha
ayouTOpPCKMX — [oKkasaTenbCcTBax, MOMYYeHHbIX [0  AaTbl  Halero
ayamuTopckoro 3akntodeHusi. OgHako 6yaylume cobbITUS UK YCNOBUSE MOTYT
npuBecT K ToMy, 4To KomnaHus yTpaTUT CMOCOGHOCTb MpoAoKaTb
HenpepbIBHO CBO AeATENbHOCTh;

— TNPOBOAMM OLEHKY NpeacTaBrneHnst (UHaHCOBOW OTYETHOCTU B LIENOM, ee
CTPYKTYpPbl U cogepXaHus, BKIOYas packpbiTe WHopMaumu, a Takke
TOro, NpefcrtaensieT nM UHaHcoBasi OTYETHOCTL feXxallmMe B ee OCHOBe
onepauum n cobbiTus Tak, 4ToObl ObINO 0becneyeHo KX OOCTOBEPHOE
npeacraBnexve.

Mbl  ocyulecTBnsieM WHGOPMaLUMOHHOe  B3aMMOZeicTBME C  Nuuamu,
OTBEYALWMMM 33 KOopropaTMBHOE YyrpaBfieHWe, OOBOAS A0 WX CBedeHwus,
MOMMMO NPOYEro, MHOPMAaLMIO O 3ansiaHMpPoBaHHOM 06beME 1 cpokax ayauTa,
a Takke O CyLeCTBEHHbIX 3aMeyaHusix Nno pesynbTataM ayauTa, B TOM Yucre o
3HauUUTENbHbIX HeAocTaTKax CUCTEMbl BHYTPEHHEro KOHTPO&ls, KOTopble Mbl
BbISIBMNIeM B NpoLiecce ayauTa.

PyKOBOD,VITeJ'Ib 3afjaHund, no pesyfibTataM KOTOPOro BbIMyWeEeHO HacTodliee
ayauTopcCKoe 3akrn4vyeHne He3aBUCUMbIX ayaNTOPOB:

LleBapeHkos E. B.

26 anpena 2017 roga



000 «MAKC - ZKu3no»
Omuem 0 npubvlLiu uny yovimke u npovem co8oKynHom 0oxode 3a 2016 200
(OanHnbie 8bIPadNCEHbL 8 MBICAYAX POCCULICKUX pYOaell)

Hpumeyanus 2016 rox 2015 rox
CrpaxoBble IpeMUU 5 17 336 16 472
CrpaxoBble BHIIUIATHI (43) (2 042)
H3meHeHne pe3epBOB M0 CTPAXOBAHHIO KU3HU 11 (142) 1 040
Pe3yabTar 0T cTPaxoBOii 1eATEILHOCTH 17 151 15 470
IIpoueHTHBIE 1OXOBI 10 41497 57 540
OTpHuaTensbHble KypCOBBIE Pa3HULIBI (700) -
Pacxonp! Ha repcoHan 6 (5054) (4 082)
AJIMUHHCTPATUBHBIE PACXOJIbI 7 (1542) (1601)
[pu6pLIbL 10 HAJIOT000I0KEHHS 51 352 67 327
Pacxox mo Hamory Ha npuObLIH 8 (10 400) (13 468)
HpuobLIL ¥ 001U COBOKYMHBIH 10X0] 32 roJ 40 952 53 859

®duHaHCOBas OTUYETHOCTH ObLIa 0100peHa pykoBoacTBOM 26 anpens 2017 rona v moamnucaHa OT €ro
AMEHH:

EALY . b\g\@c«,uuM»Q

{apTbAROB A.A A6nasivifa E.B.
Lo I'naBubIit Oyxranrep

*. FeHepanbHel

Oruer o npuObLIM WK YOBITKE M IPOYEM COBOKYITHOM JIOXO/IE IOJDKEH PACCMATPUBATBLCS BMECTE C IIPUMEUAHUSIMU K JAHHOM
(hMHAHCOBOW OTYETHOCTH, KOTOPBIE SBIISTIOTCS €€ HEOThEMIIEMOH JaCThIO.
6



000 «MAKC - Ku3no»
Omuem o ¢unancosom nonodxcenuu no cocmosinuio na 31 dexabps 2016 2o0a
(OanHnbie 8bIPadNCEHbL 8 MBICAYAX POCCULICKUX pYOaell)

AKTHBBI

JleHex)HbIC M IPUPABHEHHBIC K HUM CPECTBa
Cuera ¥ JIEMO3UTHI B OaHKax

OTII0’KEHHBIE HAJIOTOBBIC AKTHBEI

[Ipoune akTUBBI

Bcero akTuBoB

Oo0s13aTeIbLCTBA
CtpaxoBble pe3epBhl

KpenuTopckast 3a10JDKEHHOCTB 110 OIepaIisIM
CTpaxoBaHUs

O0s13aTenbeTBAa [0 TEKYIEMY HAJIOTY Ha IPUOBLIH
[Ipoune oOs3aTenbCTBA

Bcero o0s13aTebCTB

Kanuran

YcTaBHBIN KanuTam
Hepacnpenenennas mpu0ObLTs
Bcero kanmrana

Bcero 00s13aTeJIbCTB M KanUTAaJa

e i /i:
“\MapTbaHOB AA}Z A

AN

. TerepaibHbHMpEKTOp

31 nexadpsn 31 nexadpsn

IIpnmeyanus 2016 rona 2015 ropa
9 270 153 235374
10 149 224 144 745
8 127 222
29 106

419 533 380 447

11 7 948 7 806
- 2 000

2532 2295

12 1240 1485
11 720 13 586

13 320 000 320 000
87 813 46 861

407 813 366 861

419 533 380 447

bg\q(cww_

A6 naiiia E.b.
I'maBHbIit Oyxranrep

Oruer 0 GUHAHCOBOM IOJIOKEHUH JODKEH PACCMATPUBATHCS BMECTE C IPUMEYAHUSIMH K JaHHOH ()MHAHCOBON OTYETHOCTH,

KOTOPBIC ABJIAIOTCA €€ HEOTHhEMJIEMOM YacCThIO.
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000 «MAKC - ZKu3no»
Omuem o dsudicenuu oenexnchvix cpedocms 3a 2016 200
(OanHnbie 8bIPadNCEHbL 8 MBICAYAX POCCULICKUX pYOaell)

Hpumeyanus 2016 rox 2015 rox
JBr:KeHHe IEHEeKHbBIX CPeICTB OT ONePALMOHHOM
AesiTeIHOCTH
CrpaxoBbIe MPEeMUH TOTyICHHBIC 15336 16 472
CTpaxoBbI€ BBITIATHI (43) (42)
[IponieHTHBIE 10XOBI 41497 57 540
Pacxomer Ha epcoHan (5 008) (4072)
AIMUHUCTPATHUBHEIE PaCcXOJIBI (1541) (1616)
(YBesMueHue) yMeHbllIeHHE ONEePALIMOHHBIX
AKTHBOB
Cuerta 1 IeTI03UTHI B OaHKaX (4 479) 271 056
[pouwre akTHBBI 77 (16)
YBennuenue (yMeHbIIIEHUE) ONEPAIIMOHHBIX
00513aTeJILCTB
[Tpoune oOs3aTenbCTBA (292) 286
Yucroe mocTymniieHue 1eHeKHBIX CPEICTB OT
ONepaNHOHHOI AeITeILHOCTH 10 YIUIATHI HAJIOTra
Ha NpUObLIbL 45 547 339 608
Hanor Ha npuObLIb yIUTaueHHBIH (10 068) (13 596)
YucToe mocTymiieHne 1eHEKHBIX CPEICTB OT
OnepaluoOHHOM 1eATeIbHOCTH 35479 326 012
JBH:KeHUe IeHeKHBIX CPecTB 0T (PpHAHCOBOI
HeATeTbHOCTH
BeImtaTsl y4acTHUKY - (100 000)
JleHeKHBIE CPENCTBA, HCMOJIL30BAHHBIE B
¢uHaHCOBOII AeATEILHOCTH - (100 000)
Yncroe yBeTmueHNe TeHEKHBIX 1 PUPABHEHHBIX
K HHM CPeICTB 35479 226 012
IIeHe)KHI)Ie U IPUPABHCHHBIC K HUM CPpEICTBA 110
COCTOSTHHIO Ha HayaJo roaa 235374 9362
BrnusiHre n3MEHEHUI BaIOTHBIX KYPCOB Ha
BEJIMYMHY JICHEKHBIX CPEJICTB M UX IKBUBAJIICHTOB (700) -
JleHeKHBbIE U NPUPABHEHHBIE K HAM CPEICTBA 0
COCTOSIHMIO HA KOHell rojia 9 270 153 235374

b&s»vw
A6paivina E.B.

I"naBHblit Oyxranrep

OTueTr 0 ABMKEHUM ACHEKHBIX CPEICTB IOJDKEH paccMaTpHBATHCS BMECTE ¢ NMPHMEYaHHSIMU K JaHHOW (HHAHCOBOM
OTYETHOCTH, KOTOPBIE ABJISIOTCS €€ HEOThEeMIIEMON YacThIO.
8



000 «MAKC - Ku3no»
Omuem 06 uzmenenusax @ kanumane 3a 2016 200
(OanHnbie 8bIPadNCEHbL 8 MBICAYAX POCCULICKUX pYOaell)

YcraBHbli Hepacnpenesennas Bcero
KANnTAJ NpUObLIbL Kanurajia

OcraTtok no cocrosinnio Ha 1 siuBapst 2015 roga 320 000 93 002 413 002
[TpuObUTE 1 OOLTHIA COBOKYITHBIN JTOXO 32 TOJ - 53 859 53 859
Omnepanuu ¢ y9aCTHUKOM KOMIIAHUHT
BeolimuiaTsl yq9acTHUKY - (100 000) (100 000)
OctaTok no cocrosinnio Ha 31 nexadps 2015 roga 320 000 46 861 366 861
[MpuOBLTE 1 OOIINIT COBOKYIHBIN JOXO[ 33 TOX - 40 952 40 952
OcraTtok no cocrosinnio Ha 31 nexadops 2016 roaa 320 000 87 813 407 813

£ 5

1.l i 4
A _ %,\AMJ/Q_
| “\Maprssros A.A7 ) - A6ainfa E-B.

. T'eHepaIbHblii-IpeKTOp [napubli Gyxrairep

Oruer 00 U3MEHEHHMSX B KallMTAJIE JODKEH PACCMATPUBAThLCSA BMECTE C MOSACHEHUAMH K IaHHOI (PUHAHCOBOM OTYETHOCTH,
KOTOPBIE SIBIISIOTCS €€ HEOTHEMIIEMOH JacThIO.
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1 Baenenmue
(a) OcHOBHBIE BUABI 1eATEIbHOCTH

000 «MAKC-XKXuzup» (marnee - «Kommanus») 6010 coznano B Poccutickoii eaepanmu 19 ampemns 2004
roma. Kommanawns sxomut B ['pymmy kommaaniit MAKC, roj0BHBIM IIPEeIIpUsATHEM KOTOPOit siBiseTcst 3A0
«MAKC». Tlo cocrostamto Ha 31 mexabps 2016 roma eawHCTBeHHBINM ydacTHHK Kommannmu - 3A0
«MAKC». FOpumnaeckuit anpec Kommanuu: Poccmiickas ®@eneparus, 115184, ropon Mocksa, yiura
Mannas Opaeraka, mom 50. Tlo cocrostamto Ha 31 aexadps 2015 rona equMHCTBEHHBIN yaacTHUK KoMmanni
- 3A0 «MAKC-M». HOpumnaeckuii ampec Kommanwmm: Poccuiickas ®enmeparis, 115409, Mockaa,
Kammpckoe mocce, mom 78, xopmyc 1. 3A0 «MAKC» mpuobpeno 100% momo B Kommanmu y 3A0
«MAKC-M» 4 mapra 2016 rona.

Komnanmst ocymiecTBisieT CBOIO JeSTENPHOCTh HAa OCHOBAHWW JIMIEH3WHM Ha OCYIIECTBICHUE
nmobpososbHOTO cTpaxoBanms )u3HH CXK Ne 4013 ot 13 aBrycra 2015 roxa, Bernannoit LleHTpaasHBIM
Oankom Poccuiickoit ®denepanuy, W Ha OCHOBAaHWH JIMIICH3WH HA OCYIIECTBICHHE TOOPOBOJBHOTO
JUIHOTO CTPAaXOBaHWsA, 32 HCKIIOYCHHEM IO0OpoBONBHOTO crpaxoBanus >km3am, CJI Ne 4013 ot
13 aBrycra 2015 roxaa, BeimanHo# L{eaTpansabM 6ankoMm Poccuiickoit @enepamnmm.

OcHOBHOH BUJ AeATeIbHOCTH KOMIIaHHHK — OKa3aHHE YCIYT 110 CTPaXOBAHHIO JKU3HU.
(0) YcJjoBuf OcylIeCTBJIeHHUS X03liCTBEHHOM JesiTeibHOCTH B Poccuiickoii denepanun

KoMmanus OCyHIECTBISIET CBOIO ACSATENIBHOCTh INPEUMYIIECTBEHHO Ha TEppUTOpUHM Poccuiickoit
®enepannu. Benencreue atoro, Komnanus noasepxkeHa 3KOHOMHYECKUM U (PMHAHCOBBIM pHUCKaM Ha
peiHkax Poccuiickoit ®exnepanyy, KOTOpPbIE MPOSIBIAIOT XapaKTepHble OCOOEHHOCTH, MPUCYIINE
pa3BuBaromuMcsl pbelHKaM. HopmaTuBHass mipaBoBas 0a3a M HAJOTOBOE 3aKOHOAATEIHCTBO
IIPOJIOJIKAIOT  COBEPIUEHCTBOBATHCS, HO JOIYCKAIOT BO3MOXHOCTb DPAa3HbIX TOJKOBAaHUNA U
IIO/IBEPKEHBI YaCTO BHOCUMBIM HU3MEHEHHSM, KOTOPBIE B COBOKYIHOCTH C JPYTMMH HEJOCTaTKaMH
MpaBOBOMl M (UCKAIBHOM CHCTEM CO3/[al0T JOMOJHUTENbHBIE TPYIHOCTH s MPeINpUATHH,
OCYILECTBIISIOIIMX CBOIO IeATENbHOCTh B Poccuiickoit @enepanuu.

KondnukT B YKpanHe 1 cBSI3aHHBIC C HUM COOBITHSI ITPUBEIH K TIEPECMOTPY OLICHOK PUCKOB BEACHUS
o6usHeca B Poccuiickoit @enepanuy B CTOPOHY YBEIWUYeHHUSI. BBeneHne SKOHOMHYECKIX CAHKIIMH B
OTHOIIIEHHWH POCCUICKUX TpakIaH M IOPUAWYECKUX JIMIl cOo cTopoHbl EBpomeiickoro Coro3sa,
Coemunennsix llltaToB Amepuku, Anonnn, Kanaaer, ABcTpanuu U APYTUX CTPaH, a TAKKE OTBETHBIX
CaHKIMW, BBEJICHHBIX MPAaBUTENLCTBOM Pocculickoil @enepanuu, MPUBENO K YBEJIMYECHUIO
9KOHOMHUYECKON HEOIPeNeIeHHOCTH, B TOM YHWCle OOJbIIel BONATHIHBHOCTH Ha PBIHKAX KamuTasa,
MaJICHHI0 Kypca POCCHUIICKOTO pyOiIsi, COKpAIIeHNI0O 00beMa MHOCTPAHHBIX U BHYTPEHHHUX TNPSMBIX
WHBECTHIIMH, a TaKKe CYIIECTBEHHOMY CHHXEHHMIO JOCTYNTHOCTH HCTOYHHUKOB JIOJITOBOTO
¢uHaHCHpOBaHUs. B 4acTHOCTH, HEKOTOpPBIE POCCHICKHUE KOMIIAHHU MOTYT UCIIBITHIBATE CIIOKHOCTH
MU MOJIYYEHUH AOCTYIIA K MEXKAYHAPOAHOMY (POHAOBOMY PBHIHKY M PBIHKY 3a€MHOTO KaIluTasa, 4To
MOJKET PUBECTH K YCHJIEHUIO UX 3aBUCUMOCTH OT POCCHUIICKUX rOCyAapCTBEHHBIX 0aHKOB. OLIEHUTh
MOCTIEICTBUS BBEJICHHBIX CAHKIIMN U YTPO3bl BBEICHUS HOBBIX CAaHKIHUI B OyIyIeM B TOJITOCPOYHOM
MIEPCIIEKTUBE MPECTABISAETCS 3aTPy IHUTEIBHBIM.

HpnnaraeMaﬁ (bHHaHCOBaH OTYCTHOCTb OTpaXacT OLCHKY PYKOBOJACTBOM BO3MOXHOI'O BJIMAHUA
CYIIECTBYIOIIHNX YCIOBUH OCYIIECTBICHHUS (MHAHCOBO-X03HCTBEHHOHN JIESITETEHOCTH Ha PE3YIIbTaThI
nestenbHOCTH W (uHancoBoe monoxkenue Kowmmanwu. [locnenyromee pa3BUTHE —YCIIOBHI
OCYHICCTBIICHUA (1)PIH3HCOBO-XO3$II>’ICTBGHHOI>'I JACATCIBHOCT MOXKET OTINYAaTbhCAd OT OLCHKHU
PYKOBOJCTBA.
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2 IIpuHUOMIBI COCTABJCHUSA (PUHAHCOBOM OTYETHOCTH
(a) IIpumensiemMble CTAHIAPTHI

®duHaHCOBasS OTYETHOCTh TOATOTOBJICHA B COOTBETCTBMU C MEXKIYHAPOAHBIMH CTaHIApTaMHU
¢uHaHCOBOM oTUueTHOCTH (nanee — «MCDOy).

(0) IIpuHUMOBI OLIEeHKYU (PUHAHCOBBLIX MOKA3aTeJIeil

®duHAHCOBAs OTYETHOCTh IMOJATOTOBJICHA B COOTBETCTBHHU C MPHHIMUIIOM yueTa MO (hakTHUeCKUM
3aTpaTam.

(B) @PyHKIUOHAJIbHAS BAJIOTA U BAJIOTA MpeACTABJEHUS JaHHBIX (UHAHCOBOM 0TYETHOCTH

HammonaneHoit Bamotoit Poccutickoit deneparun siBiseTcss poccuiickuii pyoms. Poccuiickuii pyons
ObUT BEIOpaH PyKOBOACTBOM B KadecTBEe (YHKLUMOHAIBHON BamoThl KoMmanuu, Tak Kak poCCHUHCKUI
pyOnp HammydymiuM oOpa3oM OTpa)kaeT SKOHOMHMYECKYIO CYIIHOCTh NpPOBOAMMBIX KommaHuein
orepaLuil U 00CTOATENBCTB, BAUAIOLINX HA €€ ACATCIbHOCTb.

Poccuiickuii pyOnb SBISIETCS TakKe BalOTON TpPEACTaBICHHs MAaHHBIX HACTOAIIeH (hUHAHCOBOM
OTYETHOCTH.

Bce nannbie prHAHCOBOI OTYETHOCTH OBLIA OKPYTIIEHBI C TOYHOCTBIO JIO HENBIX THICSY PyOIIeH.
(r) Hcnoab3oBaHue OLEHOK U CY:KIEHUI

[ToaroToBka ()MHAHCOBON OTUYETHOCTH B COOTBETCTBUH ¢ TpeboBaHmsMH MCDO 00s36IBacT
PYKOBOJICTBO JIeNaTh CYXKJCHHUS, PAacUeTHbIE OIEHKH W JIOMYIICHHUsS, BIMSIONNEC HA NMPHUMEHCHHE
VYETHON TONUTHKA ¥ BEJIHYHHY TMPEICTABICHHBIX B ()MHAHCOBOH OTYETHOCTH AaKTUBOB U
00513aTeNbCTB, TOXOJ0B W pacxonoB. DakTUUecKue pe3ysbTaThl MOTYT OTIHYATBHCS OT yYKA3aHHBIX
OIICHOK.

OneHk:d © JIeXalyde B WX OCHOBE JOMYIICHHA IepecMaTPUBAIOTCS Ha PEryJSpHON OCHOBE.
KoppekTupoBku B OIleHKaX MPU3HAIOTCS B TOM OTYETHOM IEPHOE, B KOTOPOM OBLITH TIEPECMOTPEHBI
COOTBETCTBYIOIIHE OIIEHKH, U B JIFOOBIX TOCIEIYIOMNX ITEPHOAax, KOTOPbIe OHH 3aTParuBaoT.

B uyactHocTH, MH(OpMaLKs B OTHOIIEHHH CYIIECTBEHHBIX HEONPEICIICHHBIX OLICHOK U KPUTUYECKUX
MOTHUBUPOBAHHBIX CYXACHUM NPU NPUMEHEHUU IPUHIUIIOB YYETHOM IIOJUTUKH IPEACTABICHA B
cnenyromux [IpuMeuanusx:

e Crtpaxossle pe3epBsl — [Ipumeuanus 3 (0) (iv), 10;

e Vuer nonelt B yctaBHOM Kanutane — [Ipumeuanus 3 (3), 12.

3 OcHOBHBIE MOJIOKEHUS y‘leTHOﬁ MNOJMTHKH

[TonoxxeHust y4eTHOM MOJUTHUKHU, ONIMCAHHbBIE Jlaliee, MpUMeHsuch Komnanuen nmocinenoBaTeabHO BO
BCEX OTUETHBIX NIEPHOaX, MIPEICTABICHHBIX B TaHHOW (PMHAHCOBOW OTUYETHOCTH.

(a) Omnepanuu B HHOCTPAHHOI BaJIOTe

Onepanyy B HTHOCTPaHHOH BalIIOTE IEPEBOATCA B (PYHKIMOHATIBHYIO BaoTy KoMITaHUH 110 BaAJTFOTHBIM
Kypcam, AeHCTBOBAaBIIMM Ha JaThl COBEpIIEHUs omepauud. MoHeTapHble aKTHBBI M 0053aTeIbCTBa,
BBIDQXCHHBIE B MHOCTPAHHOWH BAIIOTE II0 COCTOSIHAIO HAa OTYETHYK [JaTy, IEpeBOAITCS B
(YHKIMOHANBHYIO BAJTIOTY MO BAJIFIOTHOMY KypcCy, A€HCTBOBAaBIIEMY Ha OTYETHYIO Haty. [IpuObLIb Mt
yOBITOK OT omepanyii ¢ MOHETAPHBIMHU aKTHUBaMHU U 0053aTeILCTBAMH, BHIPAKEHHBIMU B MHOCTPAaHHOM
BAIIOTE, TPEJCTABIISIET COO0M pasHUILy MEXIY aMOPTU3UPOBAHHOW CTOMMOCTBIO B (DYHKIIMOHATEHON
BAJIIOTE 10 COCTOSHUIO HAa HAYaJIO IEPUOJA, CKOPPEKTUPOBAHHON Ha BEJIMYMHY HAYUCIICHHBIX II0
3¢ $eKTUBHOM CTaBKE MPOIIEHTOB U BHIIIAT B T€UEHHE MEPUOa, U aMOPTU3UPOBAHHON CTOMMOCTHIO B
WHOCTPaHHOW BaIOTE, MEpPEeBEACHHON B (DYHKIMOHANBHYIO BATIOTY IO BaJIOTHOMY Kypcy TIO
COCTOSIHUIO Ha KOHEL] OTYETHOT'O IIEPUOAA.
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HemoHeTapHbBIe aKTHUBBI U 0053aTENbCTBA, BBHIPAKCHHBIC B MHOCTPAHHOM BallOTE, OLICHMBAEMBIC IO
CTPaBEIJIMBOM CTOMMOCTH, TEPEBOAATCS B (YHKIMOHAIBHYIO BAIIOTY IO BaJIIOTHBIM Kypcaw,
JEWCTBOBABIIMM Ha JaThl OIPEACICHHUSA CIPaBEAIMBOW cTOMMOCTH. HeMoHeTapHBIe aKTUBBI H
00513aTeNIbCTBA, BBHIPAKEHHBIE B WHOCTPAHHOH BaliOTE M OTPaXKEHHBIE MO (DAKTHMUECKUM 3aTpaTam,
nepeBoasATcd B (DYHKIMOHAIBHYIO BAJIOTy [0 BallOTHOMY Kypcy, ACHCTBOBAaBIIEMY Ha JAaTy
COBEPIICHHS OIIEPALIUH.

KprOBBIe Ppa3HUILbl, BOBHUKAKOMIUC B PE3YJIbTATC IICPCBOAAa B MHOCTPAHHYIO BAJIIOTY, OTPAXKAKOTCS B
COCTaBC HpI/I6LIJ'II/I nim y6I>ITKa, 34 HUCKIIHOYCHUCM pPa3HUL, BO3HUKAOLIUX IIPHU IEPEBOAC HOJICBBIX
(l)I/IHaHCOBLIX HWHCTPYMCHTOB, MMCHOIIUXCA B HAJIMIWU U ITPOJAAYXKH, 3a UCKIIFOUCHHUEM CIIYyYacB, KOrla
pa3Hulla BO3HUKIIA BCJICACTBHUC 06QCI_I€HGHI/I$I, B ClIydac YC€ro KypCOBBIC pa3HUIIbI, OTPAKCHHBLIC B
COCTaBC IIPOYCTO COBOKYIIHOI'O I0X0Haa, peKJ’IaCCI/I(l)I/IHI/Ipy}OTCH B COCTaB HpI/I6LIJ'II/I nim y6I>ITKa;
(l)I/IHaHCOBOFO 06H33T€J'ILCTB3, OTPAXKCHHOI'O B Ka4YCECTBC XCIKUPOBAHUS YHCTBIX I/IHBCCTI/IHI/Iﬁ B
33.py6€)KHLIe onepanmuv, B ClIy4dac CCJIM XCKUPOBAHUC  SABJIICTCA 3(1)(1)GKTI/IBHI:IM; W
COOTBCTCTBYIOLINUX Tp€60BaHI/I$IM onepam/lﬁ XCIPKUPOBAHUA IMOTOKOB JCHCKHBIX CPEACTB, B Cliy4dac
CCJIN XCKUPOBAHUC SBJIACTCS 3(1)(1)6KTI/IBHLIM, OTpaXXa€MbIX B COCTABC MPOYCTO COBOKYITHOI'O JOXO0A4A.

(0) Onmnepauuu Mo CTPAXOBAHUIO KU3HH
(i)  Hozosopwvl cmpaxosanusn

JIoroBOpHI, B COOTBETCTBUH C YCIOBUSAMH KOTOpHIX KommaHus nmpuHUMaeT Ha ce0sl 3HAYMTENbHbIN
CTPaxOBOH PHCK OT JAPYrOH CTOPOHBI (Jaliee — «CTPaxoBaTels»), COTNAIlasich KOMIIEHCHPOBATH
YOBITKH CTPaXxOBaTesl WK JPYTroro BBHITOJONPHOOpETATENs B CIIydae, eClM MPOU30HIeT KaKoe-In0o
00YCJIOBIIGHHOE TOTOBOPOM HEOTIPEICIICHHOE COOBITHE B OyayIIeM (JIajiee — «CTPaXxoBOH CITydaii»),
KOTOpOEe HaHeCceT ymepd CTPaxoBaTeNI0 WM JPYroOMy BBITOJONPHOOPETATENI0, OTHOCATCS K
KaTeropuy JIOTOBOPOB cTpaxoBaHus. CTpPaxOBbIM PUCKOM CUYHMTAETCS PHUCK, OTIMYHBIA OT
(DUHAHCOBOTO PHCKA.

DuHaHCOBBIN PUCK - 3TO PUCK BO3MOXKHOI'O M3MCHCHHA B 6YHyHlCM OJHOT'O HJIWM HECKOJBKHX
OMMPEACIICHHBIX q)aKTOpOB, TAaKUX KakK, MPOLICHTHAad CTaBKa, KOTUPOBKaA LICHHOH 6YM3.I‘I/I, I€Ha TOBapa,
BaJIIOTHBIN KypC, HHACKC LICH WJIN CTaBOK, erl[PITHLIfI peﬁTHHI‘ N er):[I/ITHLII‘/'I HUHACKC, UK Apyras
NnepeMeHHad, npu ycjioBUU, 4TO, IPUMCHHUTCIBHO K He(bHHaHCOBOfI HGpeMeHHOﬁ, OHa HE ABJIACTCA
CHC]_II/I(bI/I‘{eCKOI\/'I JJIA CTOPOHEI 110 JOTOBOPY. IIo AO0TOBOpaM CTpaxoOBaHWA MOXKET TAKIKE NEPCAaBaTLCA
OHpe,[[eJ'IeHHBII\/'I (I)I/IHaHCOBHﬁ PHUCK. CTanOBOI\/'I PUCK ABJIACTCA CYIICCTBECHHBIM HCKIIFOYUTECIBHO MMPU
YCJI0BUH, YTO IPHU HACTYTIJIICHUN CO6BITI/ISI, npeaAyCMOTPECHHOI'0O AOTOBOPOM CTPAXOBAHUA, BOSHUKACT
00s3aHHOCTH, KOMMmanuu MMPOU3BCCTU 3HAYUTCIIBHBIC CTPAXOBBIC BBIILIIATHI.

ITocne TOro, Kak JOTOBOp IPU3HAH AOTOBOPOM CTPAXOBaHUA, OH OCTACTCA TAKOBBIM 10 MOMCHTA
BBITIOJIHEHHSI BCEX 00S3aTENBCTB HIIH OCYHICCTBJICHUA BCCX IIPAB IO HEMY, 00 UCTEUCHUS CpOKa ero
,Z[eﬁCTBPIH. I[OI‘OBOpLI, B COOTBCTCTBUHU C YCJIOBUAMH KOTOPBIX CTanOBOﬁ PHUCK, HepeHaHHLIﬁ Kommannn
OT CTpaxoBaTeiid, HE ABJIACTCA CYHICCTBECHHBIM, OTHOCATCA K KATErOpHUHU (i)I/IHaHCOBLIX HHCTPYMCHTOB.

(i) Cmpaxoevie npemuu

[Ipemun Mo nOTOBOpaM CTpaxOBaHWsl, 3aKJIFOYCHHHIM B TEUYEHHE Tojla, HAYUCISIOTCS B TEKYIIEM
OTYETHOM IIEPHOJIe HE3aBHCHMO OT TOTO, OTHOCATCS JIW OHH TOJHOCTHIO WM YaCTUYHO K OymyIInM
nepuoaaM. [Ipemun oTpakaroTcs 10 BbIYeTa KOMUCCHH, YIIJIAaUMBaEMBIX ITOCPEAHUKAaM. 3apaboTaHHas
9acTh MOJYYCHHBIX MPEMUN MpHU3HAeTCA IT0X0A0M. J[0X0oa OT mpeMuil HaYucIseTcsl paBHOMEPHO B
TEYEeHHE CPOKa JCHCTBUS TOTOBOPA CTPAXOBAHUS C MOMEHTA MIPUHATHS PUCKA U Ha IPOTSHKEHUH BCETO
MepHoJia OTBETCTBEHHOCTH.

(iii) Cmpaxogvie gvinnamul

CTanOBLIe BBITIJIATHI U paCcXobl HA YPETYJINPOBAHUC Y6LITKOB OTpa’Xar0TCA B COCTaBC HpI/I6I>IJ'II/I nin
y6I>ITKa 3a Iepruoa nmo Mepe OCyHmEeCTBICHUA PaCXO40B.
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(iv) Pe3zepe no cmpaxosanuio jcu3nu

Pe3epB 1o cTpaxoBaHMIO XH3HM OINpelesisieTcs Ha OCHOBE AakTyapHBIX OLICHOK. PesepB mo
CTPaxXOBAaHUIO XHU3HM PACCUUTHIBACTCA 110 KAKIOMY CTPAaXOBOMY IIOJIUCY C MUCIIOJIB30BAaHUEM METOJA
pacyera HeTTO-peMuil. Jlomymenus, NCHonb3yeMble IS pacdeTa pe3epBa Mo CTPaxOBaHUIO KHU3HU
(pesepBa o Oyaylive BBIIUIATHI) IO [TOJUCAM, OCHOBaHBI HA KOMOMHAIIMM UCTOPUYECKUX JAaHHBIX,
HaWIy4IleH pacueTHOH OIeHKe OyIyLIMX M3MEHEHHH OCHOBHBIX OLICHOYHBIX I1APaMETPOB U pe3epBa
Ha ciy4ail HeOJIaronpusTHOTO pa3BUTHsI COOBITHI («pe3epB Ha Cllyyail HeOIaronpuaATHOTO Pa3BUTHUS
co0bITHI?»). OCHOBHBIE UCTIONB3yEMbIE AOMYIICHHUS BKIIOYAIOT CIeIyOLIee:

CTaBKa JUCKOHTUPOBaHMA — 5% TOJOBBIX;
JIOJIL HAarpy3KH B IIPEMHH, OTpakaromas pacxoabl Kommanum Ha 0OCITy)KMBaHHE CTPaxOBBIX
00s13aTenBCTB — 5% OT OpyTTO-NpEMHUN;

® KOMHCCHOHHOE BO3HArpa’kJCHHE COTIACHO TaOJIMIAM, YKa3aHHBIM B TIOJIOKCHUH O CTPAaXOBAaHHU
pe3epBOB (3aBUCUT OT THIIA PUCKOB U IpadrKa IIaTexei — eqMHOBPEMEHHO WM Ha PEeTyJISIPHOM
OCHOBE B K)KbIH TOJI ICHCTBHS TOJIHCA) — ONMPEACIACTCS KaK MPOLEHT OT OPYTTO-IPEMHH;

e ypoBeHb LMIbMepH3auuu 4% U1 ONpeAeNieHUs LMIbMEPHU30BAaHHOM pe3epBHPYEMON HETTO-
OpEeMHUU C LEeNbI0 y4YeTa HayaldbHBIX pacxofoB KommaHMM IO 3aKIIOYEHHIO JIOTOBOPOB
CTpaxOBaHUSL.

(B) [leOuTopckasi M KpeaIUTOPCKAasi 32/10JKEHHOCTH M0 ONepauusiM CTPAXOBAHUA

Jeburopckas M KpeauTopcKas 3aJ0JDKEHHOCTh B OTHOIIIEHUH CTPaxoBaTeleld BKIIOYAETCS B COCTAaB
JIeOUTOPCKOM M KPeTUTOPCKOM 33/I0JDKEHHOCTH TI0 OTIEPAIIHSIM CTPaXOBaHMUsI, a HE B COCTaB CTPAXOBBIX
pe3epBOB.

(r) /[leHe:xHbIe M MPUPABHEHHBIE K HUM CPe/ICTBa

I[CHC)KHI)IG U IPpUPABHECHHBIC K HUM CPCACTBA ABJIAIOTCA CTAThiAMU, KOTOPHIC JICTKO KOHBECPTUPYIOTCAH
B ONPCACIICHHYIO CYMMY HAJIWYHBIX JCHCKHBIX CPEACTB H IOABEPKEHBI HE3HAYUTCIbHOMY
U3MCHCHUIO CTOMMOCTH. C}/MMLI, B OTHOLICHWHN KOTOPBIX UMCIOTCA Kakue-I1mbo OrpaHUYCHUA Ha UX
HCIIOJIb30BAHUE, UCKIIIOYAIOTCA U3 COCTaBa ACHECKHBIX U MMPUPABHECHHBIX K HUM CPCICTB. Kommanus
BKJIIOYACT B COCTaB ACHCKHBIX W MPUPABHCHHBIX K HUM CPECACTB HAJIMYHBIC JCHCKHBIC CPCACTBA U
OCTaTKH Ha OAHKOBCKHX CUETax.

(1) ®uHaHCOBbIEe HHCTPYMEHTBI
(i) Knaccugpurxayusa gpunancoswvix uHcmpymeHmos

Qunancosvle UHCMPYMEHNbL, OYEeHUBAeMble NO CHPABEONUBOL CHIOUMOCHIU, UIMEHEHUs KOMOPOl
ompadicalomcesi 8 cocmage nNpubbLIU UlU YOblmKa 3d nepuood, TPEACTABIAIOT COOOW aKTHBBI U
00s13aTeIBCTBA, KOTOPHIC:

® MPHOOPETAIOTCS WU BO3HHUKAIOT, TJIABHBIM 00pa3oM, C LENbI MPOJAXH WIH BBIKyNa B
OmmkaiiieM Oy Tytiem;

® SBJISIIOTCS YacThi0 MOPTQEs MACHTUPHUUUPYEMBIX (MHAHCOBBIX HMHCTPYMEHTOB, YIPAaBIISIEMBIX
COBMECTHO, ¥ IO KOTOPBIM B HEJABHEM IIPOILIOM CYIIECTBYET AOKA3aTEIbCTBO H3BJICUCHUS
MpHUOBLTH B KPATKOCPOYHOI! MEPCIIEKTHBE;

® SBIIIOTCS MPOU3BOIHBIMU (332 UCKIIOYCHHUEM IMPOU3BOJIHBIX MHCTPYMEHTOB, KOTOPBIC SBIISFOTCS
JIOTOBOpaMH (DMHAHCOBOW TapaHTUH WM CO3JAaHHBIMH M (PAKTHYECKU HCHOIb3YIOIIMMUCS
MHCTPYMEHTAMH XEDKAPOBAHUS, SIBILTFOITUMHCS 3P HEKTHBHBIMHA); THOO

e SBISIOTCS B MOMEHT II€PBOHAYAIBLHOTO NMPU3HAHUS ONpeneieHHbIMH Kommanmeil B kareropuio
OLICHUBAEMBIX TI0 CIPaBEIUIMBOM CTOMMOCTH, HM3MEHEHHs KOTOPOH OTpa)kaloTCsi B COCTaBe
NpUOBUTM HIIH YOBITKA 32 TIEPHOI.

Komnanwust MokeT onpeaenuTh ((MHAHCOBEIE aKTUBHI U 00S13aTENILCTBA B KATETOPUIO OIIEHUBAEMBIX T10
CIIPaBeINBON CTOMMOCTH, M3MEHEHHS KOTOPOIH OTpakaloTCsS B COCTaBe NMPUOBUIH UM YOBITKA 3a
MIEPHUO/I, €CIIM BBIOJIHACTCS OJHO U3 CIEAYIONIUX YCIOBHIA:
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® VYIIPABJICHUEC aKTHUBaMHU WA 065133T6JH)CTB3MI/I, HX OIICHKA U OTPAXCHUEC BO BHYTPCHHHX OTUCTAX
OCYIICCTBJIAIOTCA HAa OCHOBE CHpaBeﬂHHBOﬁ CTOHMMOCTH,

® TakoH noaxona IOJHOCTBIO WM CYHICCTBEHHO YCTPAHACT 3(1)(I)CKT HCCOOTBCTCTBHA B
6yx1"aJ'IT€pCKOM YUeTe, KOTOPOC NHAUC CYMICCTBOBAIIO 6]:1; I

® AKTHB WM O00SA3aTENBCTBO COACPKUT BCTPOCHHBIA TMPOU3BOAHBIA WHCTPYMEHT, KOTOPBIH
CYIIECTBEHHO U3MEHSICT OTOKH JICHSKHBIX CPEJICTB, KOTOPBIE MIPU €r0 OTCYTCTBHH OXKHIATUCH ObI
0 JIOTOBOPY.

PyKkoBOJICTBO oOMpenenser KaTeropuio, K KOTOPOW ClieyeT OTHECTH (MHAHCOBBIM WHCTPYMEHT, B
MOMEHT €ro TepBOHAYAJIBHOTO TPU3HAHMA. [IpOW3BONHBIE WHCTPYMEHTHI W (DUHAHCOBBIE
WHCTPYMEHTBI, B MOMEHT MTEPBOHAYAILHOTO MPU3HAHKS OTHECCHHBIC B KATETOPHUIO OIICHHUBAEMBIX 110
CTIpaBeIMBOM CTOMMOCTH, U3MEHEHHUSI KOTOPOI OTpa)kaloTcsi B cOCTaBe MPUOBUIM WM YOBITKA 32
MepUoJ], HE PEKIACCUPHUIIMPYIOTCS M3 KATEropuu (PMHAHCOBBIX HHCTPYMEHTOB, OICHHBAEMBIX IO
CTIpaBeIMBOM CTOMMOCTH, U3MEHEHHUSI KOTOPOI OTpa)kaloTCsl B cOCTaBe MPUOBUIM WM YOBITKA 32
nepuos. Ecin (GuUHAHCOBBIE AaKTUBBI OTBEYAKOT ONPENCICHUIO KPEIUTOB H  JIeOUTOPCKOH
3aJI0JDKEHHOCTH, OHU MOTYT OBITh peKJIacCH(DUITUPOBAHBI U3 KATETOpUH (PHHAHCOBBIX HHCTPYMEHTOB,
OIICHMBAEMBIX TIO CITPABEITUBON CTOUMOCTH, U3MEHEHHUST KOTOPOI OTPa)katoTCcsl B COCTABE MPUOBLTH
Wi yObITKA 32 TIEPUOJ, WIH U3 KATErOpUH (PMHAHCOBBIX aKTHBOB, MMEIOIIMXCS B HAIWYUW JJIS
nponaxu, ecii KoMmaHus WMeeT HaMEepeHHe W BO3MOXKHOCTH YJIEPKHBaTh JaHHbIC AKTHBHI B
0003prMOM OymymiemM WJIA D0 HACTYIUIEHWS Ccpoka WX morameHus. Ilpoume duHAHCOBEIE
WHCTPYMEHTBI MOTYT OBITh peKIacCU(UIMPOBAHBI M3 KaTeropud (UHAHCOBBIX HHCTPYMEHTOB,
OIIEHMBAEMBIX TIO CIIPABEITUBON CTOUMOCTH, U3MEHEHHUSI KOTOPOI OTPa)katoTCsl B COCTABE MPUOBLTH
WM yOBITKAa 32 TIEPHOJ, TOJNBKO B PEIKUX CIyd4asx. PelIKUMU CITydassMH SIBIISIOTCSI HEOOBIUHBIC
eIMHUYHBIC COOBITHS, TOBTOPEHHE KOTOPHIX B ONIMKalieM Oy IynieM MajlOBEpPOsTHO.

Kpeoumovr u O0ebumopckas 3adondcenHocms TIPEICTABISIOT COOOW HEMPOW3BOIHBIC AKTHUBHI C
(UKCUPOBaHHBIMH WM  ONpPENCIICHHBIMH  IUIATeXaMH, He KOTHpPyeMble Ha  aKTHBHO
(GYHKIMOHUPYIOIIEM PBIHKE, 32 HCKITFOYEHUEM TeX, KoTopble Kommanwust:

® HaMCpEeBACTCA MPOAATh HE3AMEIUTCIbHO UK B CaMOM ommkaiiem 6y2[yH_ICM;

e oOmnpesenseT B MOMEHT NEPBOHAYAIBHOTO TMPH3HAHHMS B KATETOPHIO OIICHUBAEMBIX I1O
CTIPaBEIUBOM CTOMMOCTH, U3MEHEHHUST KOTOPOH OTPaXKAIOTCSI B COCTABE MPUOBLTH WK YOBITKA 32
TIepHoT; THOO

e OIpeAenseT B MOMEHT IEPBOHAYAIBEHOTO MPU3HAHUS B KaTETOPUIO MMEIOIIMXCS B HAIMIUHU IS
MIPOJIAXKH.

Hueecmuyuu, yoepoicusaemvie 00 cpoka nozauienus, TPEACTABIAIOT c000H HENPOU3BOIHbIC
(MHAHCOBBIE AKTUBBI C (PMKCUPOBAHHBIMHU WM ONPEAEICHHBIMHU IUIATEKaMH W (UKCHPOBAHHBIM
CPOKOM HoramieHusi, Kotopsle Komnanus HamMepeHa u ciocoOHa yIepKHUBATh 10 HACTYIUICHHUS CPOKa
MIOTaIlIeHNs, 38 UCKITIOUYCHUEM TeX, KOTOPHIE:

¢ B MOMCHT IE€PBOHAYAJIBHOTO IMPU3HAHUA Komnanus OIIpEACIACT B KAaTCTOPHUIO OLICHUBACMBIX I10
CTIpaBeIUBOM CTOMMOCTH, U3MEHEHHUST KOTOPOH OTPaKAIOTCSI B COCTABE MPUOBLTH WK YOBITKA 3a
MEepUOT;

o KommaHus onpeenseT B KaTeTOPHIO UMEIOITNXCS B HATHIHH IS TIPOJKH; THOO

® COOTBETCTBYIOT OTIPE/ICTICHHUIO KPEAUTOB, YITEHHBIX BEKCellel HiTh IeOUTOPCKOM 3a/10JDKEHHOCTH.

Dunancosvle aKmusbl, UMeIOWUecs 6 HaIuyuu 0151 NPoOaAd Cu, NPEACTaBIAI0T 000 Te GpuHaHCOBBIC
aKTHBBI, KOTOPBHIC ONPENENISIOTCS B KATCTOPHUI0 MMEIOIIMXCS B HAJIMYMU U TPOAAXKU HIH HE
NOANANAIOT TOJ ONpPEICICHUE KPEOUTOB U JICOUTOPCKOW 3aJ0JDKCHHOCTH, HMHBECTHUIINM,
yIep)KUBAaGMBIX 10 CpOKa TMOTAalleHUs, WIM (UHAHCOBBIX WHCTPYMEHTOB, OLICHMBACMBIX II0
CIPaBEJIMBO CTOMMOCTH, M3MEHECHUsI KOTOPOH OTpPaKaroTCsl B COCTaBe NMPUOBUIM MM yOBITKA 32
HEPUOI.
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(ii) Ilpusnanue gpuHanco8vIX UHCMPYMEHMO06 6 (PUHAHCOBOU OMUEMHOCHU

OUHAHCOBBIE aKTHUBBI M 00s3aTENECTBA OTPAXKAIOTCS B OTYeTe O (PMHAHCOBOM TOJOXEHHH, KOTAa
Komnanmst BcTymaeT B JOTOBOPHBIE OTHOIIEHHS, MPEIMETOM KOTOPBIX SBISIIOTCS YKa3aHHBIE
(mHAHCOBBIE HWHCTPYMEHTHL. Bce ciiydan craHmapTHOTO mNpHOOpeTeHus] (WHAHCOBBIX AaKTHBOB
OTpakaroTcs B ((MHAHCOBOM OTYETHOCTH HA JaTy OCYIIECTBICHHUS PacIeTOB.

(iii) Ouenka cmoumocmu YPUHAHCOBBIX UHCHIPYMEHNIOB

®DuUHAHCOBBIN aKTHUB UM 00S3aTEIbCTBO MEPBOHAYAIBHO OLIEHUBACTCS 10 CIPABEJIMBON CTOMMOCTH
IUTIOC, B Ciy4ae (PMHAHCOBOTO aKTHBA MJIM 0053aTeNbCTBA, OICHMBAEMOIO HE IO CIPaBEIUBOMN
CTOMMOCTH, U3MEHEHHUS KOTOPOH OTPa)KaloTCs B COCTaBe MPUOBLIHN WK YOBITKA 3a TIEpHO/I, 3aTPaThl
MO CIENKE, OTHOCHMbIC HANPSAMYI0O K NPHOOPETEHUIO WU BBIMTYCKY (MHAHCOBOTO aKTHUBA HIIU
00s13aTeIbLCTBRA.

Ilocne mepBoHaYaNbHOTO MPU3HAHUSA (DUHAHCOBHIE aKTHUBBI, BKIIFOYAs MPOM3BOJHBIE HHCTPYMEHTEHI,
SBIIAIONINECS aKTUBAaMH, OIIEHWBAIOTCA M0 MX CIPaBEAJIUBOW CTOMMOCTH, 0e3 BhIYETa KaKHUX-THOO
3aTpar Mo ceiKkaM, KOTOpble MOTJIH ObITh TOHECEHBI B Pe3yJIbTaTe MPOAAXH UM UHOTO BBHIOBITHS, 3a
HCKIIFOUEHUEM:

® KpEIUTOB M JeOMTOPCKOW 3a/J0JDKEHHOCTH, KOTOPBIE OIICHWBAIOTCA IO aMOPTHU3UPOBAHHOM
CTOMMOCTH C HCITOJIb30BaHUEM MeTo/1a 3P PEeKTHBHON MPOIIEHTHOW CTaBKU;

L I/IHBeCTI/I]_[I/II\/'I, YACPKUBACMBIX a0 CpoKka IoraumicHusd, KOTOPBEIC OLICHHUBAXOTCs 10
aMOpTHSHpOBaHHOﬁ CTOUMOCTH C UCIIOJIBb30BAHUECM MCTOAA 3(1)(1)6KTI/IBHOI\/'I HpOI_[eHTHOP'I CTaBKH, U

e UHBECTUIMI B JOJIEBHICE HHCTPYMEHTHI, HE HMEIOIIUX PBHIHOYHBIX KOTHPOBOK HAa AKTHBHO
(YHKIIMOHUPYIOIIEM PBIHKE, W CIPaBEUIMBYI0 CTOMMOCTh KOTOPBIX HENB3S ONpEACIUTh C
JIOCTAaTOYHON CTENEHBIO yBEPCHHOCTH. I10100HBIE MHCTPYMEHTHI OTpaXKaroTcs B (PHHAHCOBOM
OTYETHOCTH I10 (1)aKTI/I‘IeCKI/IM 3aTparam.

Bce (l)I/IHaHCOBLIG 06$I3aTeJ'IBCTBa, 3a MCKIIYCHHUEM (I)I/IHaHCOBLIX O6$ISaT€J'ILCTB, OIICHHUBACMBIX II0
CHpaBeHHHBOﬁ CTOUMMOCTHU, U3MCHCHUA KOTOpOﬁ OTpaKar0TCsA B COCTABC HpI/I6LIJ'II/I nin Y6LITKa 3a
nepuon, u (I)I/IHaHCOBI:IX 065[33TCJ'H>CTB, BO3HHUKAKOIUX, KOTAa MICPEBOJ q)HHaHCOBOl"O aKTHUBa,
OTPAXXCHHOI'O II0 CHpaBGHHHBOﬁ CTOUMOCTH, HC OTBCYACT KPUTCPUAM HNPCKPALICHHUA ITPU3HAHUS,
OLICHHUBAIOTCA 110 aMOpTH3HpOBaHHOﬁ CTOMMOCTH.

(iv) Amopmusuposannas cmoumocmeo

AMOPTH3HPOBAaHHAs CTOMMOCTh ()MHAHCOBOTO aKTHBAa WIIM 00s53aTeNbCTBA IPEICTaBIsIeT coOon
CTOMMOCTb, IO KOTOPOW (MHAHCOBBIH AaKTUB HJIM OOS3aTEILCTBO OBUIM OIICHCHBI B MOMEHT
NEpBOHAYAIIBHOIO IpPU3HAHUA, 3a BbIUCTOM  BBIILIAT OCHOBHOH CYMMBI  3a10JIDKCHHOCTH,
CKOPPCKTUPOBAHHYIO Ha BCIWNYHHY HaKOIICHHOM aMOpTHU3alluy pPasHULBI MEXKAY IEPBOHAYAJIBHO
MPU3HAHHON CTOMMOCTBIO M CTOMMOCTBIO B MOMEHT TIOTAIICHUS, ONPEENICHHON C UCTIOIb30BAHUEM
MeTosa 3Q(HEeKTUBHOM MPOIICHTHON CTaBKH, a TAKXKE 32 BBIYETOM YOBITKA OT oOeclieHeHus. Bennunna
MPEMUI U TUCKOHTOB, a TAK)KE CyMMBI 3aTpaT IO CAEIKaM BKIIOYAIOTCS B 0alaHCOBYIO CTOUMOCTh
COOTBETCTBYIOIIET0 HHCTPYMEHTA H aMOPTU3UPYIOTCS UCXOIs U3 d3PPEKTUBHON MPOIIEHTHON CTaBKU
JAHHOTO UHCTPYMEHTA.

(v)  Ilpunyun oyenxu no cnpaeeoIusoil CmouUMocmu

CrpaBenyiuBasi CTOMMOCTD NPEICTABIsIET co00i IeHy, KoTopasi Obuia Obl MOJy4YeHa MPH NPOJake
aKTHBa WIM YIUIadeHAa MpH Mepepade o0f3aTeNbCTBA B YCJIOBHAX OOBIYHOH CHENKH MEXKAY
YYacTHUKaMH DPbIHKa Ha JaTy OLCHKM Ha OCHOBHOM DBIHKE WJIM, B CIy4ae €ro OTCYTCTBUS, Ha
HanboJiee BBITOAHOM pBIHKE, K KoTopoMy y KommaHwM ecTh IOCTYNl Ha YKa3aHHYIO JaTy.
CrpaBeanuBasi CTOUMOCTE 00513aTENIbCTBA OTPAYKAET PUCK €r0 HEBHITIOIHEHHUS.
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Hackompko 31O BO3MOKHO, Kommanus OLCHMUBACT CHPAaBCAJIUBYIO CTOMMOCTh HHCTPYMEHTA C
HCIIOJIb30BAHUEM KOTHUPOBOK JAHHOIO HHCTPYMCHTA Ha AKTHBHOM PBIHKEC. PriaoK MPU3HACTCA
AKTUBHBIM B CJIy4dac, €CJIM OICpallui IO aKTUBY HIIN 06H33T6J'IBCTBy COBCPIIAKOTCA C ,Z[OCTaTO‘IHOﬁ
YacTOTOM W B JO0CTAaTOYHOM o0BeMe A onpeacyicHUusA KOTUPOBOK Ha perynﬂpHoﬁ OCHOBC€. HpI/I
OTCYTCTBUM TCKYHINX KOTHPOBOK Ha aKTUBHOM PBIHKC Kommanus HCIIOJIB3YET METOJbl OLCHKH,
KOTOpPBIE MaKCUMaJIbHO MCIIOJB3YIOT 06IIIGI[OCTYHHBIG Ha6J]IOI[aeMLIe PBIHOYHBIC JaHHBIC H
MHUHHUMAJIBHO HUCIIOJIB3YIOT OaHHBIC, HE SABJIAIOMIUCCA O6IIIC,Z[OCTYHHBIMI/I Ha PBIHKE. BLI6paHHLIe
METOAbI OLICHKHW BKIKOYArOT BCC (l)aKTOpI)I, KOTOPBIC YHACTHUKH PbIHKA IMPUHSIIN OBl BO BHMaHUE B
JaHHBIX 00CTOSITEILCTBAX.

JlyqmiM  CBHIETENBbCTBOM  CIPAaBEAJMBOM CTOMMOCTH  (PMHAHCOBOIO HHCTPYMEHTa MpHU
MEePBOHAYATIFHOM TPHU3HAHUM OOBIYHO SIBJISETCA LI€HA CHENKH, TO €CTh CIpPaBeINBas CTOMMOCTh
BBITNIAYEHHOTO MJIM TOJIy4eHHOro Bo3MenieHud. Ecnu Kommanus ompenensier, 4Tto clipaBeainBast
CTOMMOCTh TIPH TEPBOHAYAIBHOM TPU3HAHUHM OTIWYATCA OT IIEHBI CHENKH, ¥ CIIpaBeaINBas
CTOMMOCTh HE TIOJTBEPkKAACTCS TEKYIIMMU KOTHPOBKAMH HAa aKTUBHOM PBHIHKE U aHAJIOTHYHOTO
aKTHBa WU 00s3aTENbCTBA W HE OCHOBBIBACTCS HAa METOAAX OICHKH, HCHOJB3YIOMIUX TOJIBKO
o0meocTynHble HaONoAaeMble PHIHOYHBIE NaHHbIC, (DUHAHCOBBI MHCTPYMEHT INEPBOHAYAIBHO
OIICHHMBAETCS 1O CIPaBEATUBOW CTOMMOCTH, CKOPPEKTHPOBAHHOM, 4YTOOBI PaBHOMEPHO NPHU3HATHh
pasHUIly MEXIy CIpaBeAHUBONW CTOMMOCTHIO NMPH MEPBOHAYAIBHOM NPU3HAHUHM U LEHOW CHENKH.
[locne mepBOHAYaNBHOTO TPHU3HAHWS pPAa3HHUIA OTpaKaeTcs B COCTaBe MPHUOBUIM WM yOBbITKa
COOTBETCTBYIOIINUM 00pa30oM B Te€UEHHE BCErO CPOKA KU3HU HHCTPYMEHTA 0 MOMEHTa, KOTja OIIeHKa
MOJTHOCTBIO TIOATBEPIKIAETCS O0IIEeIOCTYTHBIMU HAOII0aeMBIMHI PHIHOYHBIMHU JAHHBIMH WIJIH KOTIa
orneparys yxKe 3aBeplleHa.

Eciu akTuB win 0053aTeNbCTBO, OICHUBACMBIE 110 CIIPABEAJIUBON CTOMMOCTH, UMEIOT IIEHY CIIpoca U
[IEHy TPENJIOKEHHUs, aKTHBHI M JIUHHBIC TO3WIIMHM OIICHUBAIOTCS HAa OCHOBAaHUM IIEHBI CIPOCA,
00s13aTeIhCTBA U KOPOTKHUE TTO3UITUH OIIEHUBAIOTCS HA OCHOBAHWY II€HBI TIPETOKEHUSI.

vi) Ipubsvinu u yovimku, 603HUKaOWUE RPU ROCTIEOYIOU4CIL Ol eHKe

[MpuObuTM WM YOBITKH, BO3HUKAIOIIWE TPU HU3MCHEHHH CIPaBEJIHUBONH CTOMMOCTH (DUHAHCOBOTO
aKTHBA WA 00S3aTEIbCTBA, OTPAKAIOTCS CISAYIOIMINM 00pa3oM:

e MpHOBUTL WM YOBITOK MO (PMHAHCOBOMY WHCTPYMEHTY, KJIACCU(MUIIMPOBAHHOMY B KaTETOPHUIO
OIICHUBACMBIX TI0 CIHPABEAIMBON CTOMMOCTH, H3MCHEHHS KOTOPOW OTPaXKArOTCS B COCTaBe
MPUOBUIM WM yOBITKA 3a TEPUOMd, OTPakKaeTcs B OTYETE O MPHUOBUIM WM yOBITKE M IpPOUYEM
COBOKYITHOM JIOXO/IE;

e mpuOBUTE WJIM YOBITOK IO (PUHAHCOBOMY aKTHBY, HUMEIOIIEMYCS B HAJIWYUM I TPOJAXKH,
OTpakaeTcsl Kak MPOYMid COBOKYIHBIM J0XO0J B COCTaBE KaluTaja (3a HCKIIOYEHHEM YOBITKOB OT
obecLieHeHUs! U MPHOBIICH WM YOBITKOB OT IEPEBOJA OCTATKOB B WHOCTPAHHOM BaJIIOTE MO
JIOJITOBBIM (DMHAHCOBBIM HMHCTPYMEHTaM, MMEIOIIUMCST B HAJIMYMW ISl TIPOJaXKH) IO MOMEHTa
NpeKpameHrss NPHU3HAHUS aKTUBA, KOTJa HaKOIUIGHHbIE MNpHOBUIM WM yOBITKH, paHee
OTpa’kaBILKeECS B COCTaBe KaIHUTaNa, NEPEeHOCATCA B COCTaB NpUObLTH min yobiTka. [IponieHTHBIE
J0XOAbI 10 (PUHAHCOBOMY aKTHUBY, UIMEIOLIEMYCS B HAJIMUUH JJIS1 [IPOAAXKH, OTPAXKAIOTCSI B MOMEHT
BO3HHKHOBCHHS B COCTaBe MPHOBUIM WIM YOBITKA C HCIOJNB30BaHHEM Merona 3¢ddexkruBHON
IIPOLICHTHO! CTABKH.

ITo ¢uHAHCOBBIM aKTUBAM W 00s3aTENBCTBAM, OTPAKEHHBIM 10 aMOPTHU3MPOBAHHOW CTOMMOCTH,
NpuObUTL WM YOBITOK OTpaKaeTcs B COCTaBe MPUOBUIM WM YOBITKa B Cilydae MpeKpalieHus
NpU3HAHUA WM O0ecleHeHUs] (MHAHCOBOTO aKTHBAa WIJM O0s3aTENbCTBA, a TAaKXKEe B Ipolecce
HA4YMCJICHUs COOTBETCTBYIOIEH aMOPTH3ALUH.
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(vii) Ilpexpauienue npusHanus

Komnanus mnpekpamaer mpu3HaHWE (QUHAHCOBOIO AaKTHBa B TOT MOMEHT, KOTJa OHa TepsieT
nmpeaAyCMOTPCHHBIC AOTOBOPOM IIpaBa Ha IMOTOKH ACHEKHBIX CPEACTB IO JaHHOMY q)HHaHCOBOMy
aKTHUBY, MO0 KOTJa OHAa TepenaeT (pMHAHCOBBIA aKTHUB B Pe3yJIbTaTe€ OCYMIECTBICHHS CHIEIKH, B
KOTOPOW APYroil CTOPOHE MepeAaroTCs MPAKTHYECKH BCE PUCKH M BHITONBI, CBS3aHHBIE C MPaBOM
CcOOCTBEHHOCTH Ha 3TOT (PMHAHCOBBIN aKTHUB, WK B KOTOpoi KoMmnaHus HU mepenaeT, HA COXpaHsIeT
CYIIECTBCHHYIO 4YacTh BCEX PHUCKOB M BBITOJ, CBS3aHHBIX C IPaBOM COOCTBEHHOCTH Ha 3TOT
(DMHAHCOBBIN aKTHB, HO HE COXPaHsET KOHTPOJb HaJl (HHAHCOBBIM akKTHBOM. JIro0as o y4acTus B
NepeaaHHbIX q)HHaHCOBI)IX AKTHBAX, B OTHOWICHHWHN KOTOPBIX CO6JIIOZ[3IOTCH Tpe6OBaHI/IH JJIs
MpeKpallleHus] Npu3HaHus, co3faHHas KommnaHueld WM coxpaHUBIIAsCA 3a HEW, NMpU3HAETCA B
Ka4yecTBe OTAEIHHOTO aKTHBA WM 005A3aTeNbCTBA B OTYETE O (PMHAHCOBOM MoOJIoKeHUH. KoMmaHus
MpeKpaniaer npu3Hanue (pUHAHCOBOTO 00s3aTeNbCTBA, KOT/IAa JOTOBOPHBIE 00s3aTENbCTBA IO HEMY
HCIIOJIHAIOTCS, aHHYJIUPYIOTCS WU TMPEKPAIAIOTCS.

Komnanust 3aK/1r04aeT CACNIKH, [0 YCIOBHSIM KOTOPBIX MEpPeIacT MPU3HAHHBIC B 0TYETE O (PUHAHCOBOM
MTOJIOKEHUH aKTUBBI, HO TIPU 3TOM COXPAHSIET 3a COOOM BCE WIIM YaCTh PUCKOB U BHITOJI, BEITCKAIOIINX
W3 TpaBa COOCTBEHHOCTH Ha IepelaHHble aKTUBHI. [IpW coxpaHeHWH BCeX WM MPAKTHYECKH BCEX
puckoB 1 Bbirox Kommnanus He mpekpaimaeT Npu3HaBaTh MepelaHHbIe aKTHBBI.

HpI/I COBCpLICHUHN CHACJIIOK, IO YCJIOBUSAM KOTOPBIX KomMmanus ne COXpaHsiCT 3a CO60ﬁ, HO M HC
nepeaacT MpakKTUICCKU BCEC PUCKHU U BbITOAbI, BEITCKAIOIINEC U3 ITpaBa COOCTBEHHOCTH Ha q)HHaHCOBBIﬁ
AKTHUB, IPU3HAHUC JaHHOI'0 aKTUBA MPCKpaacTcs, €CJIN Kommanus IMOTEPpsIa KOHTPOJIb HAad AKTUBOM.

Ecmn IIpu nepeaadyec akTuBa Komnanus COXpaHACT HaJd HUM KOHTPOJIb, OHA MPOAOKACT NPHU3HABATh
aKTHB B TOW CTEIICHH, B KOTOPOI OHa COXpaHWIA 3a COOOW ydJacTHE B aKTHBE, ONpeIesieMoe Kak
CTeTIeHb MoIBep:keHHOCTH KoMITaHnu N3MEeHEHHSM ero CTOUMOCTH.

Ecnu Komnanus mprobdperaet coOOCTBEHHOE JOJATOBOE 00513aTEIBCTRO, TO OHO UCKITIOYAETCS U3 0TYETA
0 (MHAHCOBOM TOJIOKCHUM, W PA3HHUIIA MEXAy OallaHCOBOH CTOMMOCTHIO O0O0sI3aTENLCTBA U
ynJ’Ia'-IGHHLIM BO3MCIICHUEM BKIHOYACTCA B COCTAB HpI/I6bIHI/I NIIn Y6LITK3 oT )Z[OCpO‘-IHOI'O IIOraliuCHUuA
00s13aTeIbLCTBRA.

KoMItanus criuchIBaeT akTUBEI, KOTOPBIC TTPU3HAHBI 0€3HAICKHBIMY K B3BICKAHHIO.
(e¢) B3ammo3ader aKTHBOB U 00513aTEJIbLCTB

DHHAHCOBBIC aKTUBEI M 00513aTeNIbcTBA KOMITAHMHM B3aHMMO3aYUTHIBAIOTCS H OTpa’XaroTCsA B OTYCTC O
(l)I/IHaHCOBOM MOJIOKCHUU B CBCPHYTOM BHAC B TOM Ciiydac, C€CIM I 3TOro CyHIECTBYIOT
OPUANYCCKHUEC OCHOBAHUA U HAMCPCHHUEC CTOPOH YPCTYJIUPOBATH 3aJOJDKCHHOCTD ITYTEM B3aMO0O3aucTa
HJIK pCaIN30BaTh AKTUB U UCTIOJIHUTDH 00513aTeNbECTBO OIHOBPEMCHHO.

() ObGecneHeHHe aKTHBOB

Komnanuss Ha KOHEI KaXIOrO0 OTYETHOrO IMIEpHOJa IIPOBOAUT OLICHKY Ha MPEAMET HATUYIHS
O6’beKTI/IBHLIX CBUACTCIIBCTB O6eCHeHeHI/IH (1)I/IHaHCOBOI'O AKTHUBa UJIIN prnﬂbl (1)I/IH3HCOBLIX AKTHUBOB.
B cayuae cymiecTBOBaHUs NOJJOOHBIX CBHJCTEILCTB KoMITaHUs OlleHUBAET pa3Mep JIF000ro yoObITKa
OT 00eCILIEHEHMS.

ODUHAHCOBBIN aKTHB WJIM Ipymna (UHAHCOBBIX AaKTHBOB 00CCIICHUBACTCS, U YOBITKH OT 00CCIICHEHUS
UMEIOT MECTO WCKIIOUUTEIILHO TPH YCJIOBUU CYIICCTBOBAHUS OOBEKTHBHBIX JIOKAa3aTEILCTB
oOeclieHeHHsT B pe3ylibTare OJHOTO WM HECKOJNBKUX COOBITHH, TPOM3OIIEANINX IIOCIe
MEPBOHAYATILHOTO MPU3HAHUS (HUHAHCOBOT'O aKTHBa (CITydyail HACTyIUIeHHsI yOBITKA), U TIPH YCIIOBHH,
YTO yKa3aHHOE COObITHE (WIM COOBITHSI) MMENIO BIMSHHE HA TpEIIojiaraeMble OYIyIIne MOTOKH
JICHEXHBIX CPEJICTB MO (MHAHCOBOMY aKTHUBY WM IPYyIINe (UHAHCOBBIX AKTUBOB, KOTOPOE BO3MOXKHO
OLICHHUTH C IOCTATOYHON CTEMICHBIO HAJIC)KHOCTH.
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OOBEKTUBHBIE CBHIIETEILCTBA OOCCICHEHMSI (DMHAHCOBBIX AaKTHBOB MOTYT BKJIIIOYaTh B CeOS
HEHUCTIOIHEHNE 003aTeNbCTB  (IeONT) WIM TPOCPOYKH BBHIIIAT, JOIMYIICHHBIE 3aeMIIUKOM,
HapylIeHWE 3aeMIIUKOM O0053aTeNbCTB II0 JIOTOBOPY WM YCIIOBHUI JTOTOBOpA, PECTPYKTYPHU3AIUIO
()MHAHCOBOTO aKTHBA WJIM TPYNIbl (DMHAHCOBBIX aKTUBOB Ha YCIOBHSIX, KOTOPHIC B JHOOOM APYyroM
cioyuae Kommanus He paccMmaTpuBayia Obl, MPU3HAKH BO3MOXKHOTO OAHKPOTCTBA 3aeMIIUKA WU
SMHUTEHTA, UICUC3HOBEHUE aKTUBHOTO PhIHKA IS [ICHHOM OyMaru, CHWKEHUE CTOMMOCTH 00eCTIeUeHUs
WIN Jpyrue HaOIIoJacMble MaHHBIC, OTHOCSIIHECS K TPYIIE aKTHBOB, TaKHe KaK YXYIINICHUE
TUTATEKECTIOCOOHOCTH 3a€MINKOB, BXOIAIINX B TPYIITY, MK H3MEHEHHE SKOHOMUYECKIX YCIIOBUH,
KOTOpBIE KOPPENHPYIOT C HEHCIONHEHHEM 00513aTeNbCTB (Ae]onToM) 3aeMINUKAMHU, BXOISIIINMA B
YKa3aHHYIO TPYIIY.

Cy1iecTBEHHOE WIH IPOAODKUTEIEHOE CHUKEHIE CITPABEIIINBON CTOMMOCTH HHBECTHUITUH B JIOJICBYIO
LICHHYI0 OyMary, UMEIOIIYIOCSA B HAJTMYUH IS TPOJAXH, 0 CTOMMOCTH HUXKE (haKTHUYESCKHUX 3aTpaT
10 TaHHOH IIEHHOU Oymare sSBIsSeTCS 00bEKTHBHBIM CBHICTEIHCTBOM OOCCIICHEHUS.

(i)  @unancosvie akmuewl, ompasrcaemole HO AMOPMUUPOCAHHOU CIOUMOCHIU

DUHAHCOBBIC aKTUBHI, OTPAKAEMEBIE 10 AMOPTU3HUPOBAHHON CTOMMOCTH, COCTOSIT, TIIABHBIM 00pa3oM,
U3 KPEOUTOB W TMpOUYeH JeOUTOPCKOW 3aMOIDKEHHOCTH (majee - “KpPemuThl W JeOHuTOpcKas
3a0JUKEHHOCTh”). KoMmaHus perynsapHO TPOBOAMT OIEHKY KpPEOUTOB U JIeOUTOpPCKOI
3aJI0JDKEHHOCTH B LENSIX OIPEIEIeHNsT BO3MOKHOTO 00ECIICHeHHS.

Kommanus BHauajie OLIEHHMBAET HaJW4Yhe OOBEKTHBHBIX JIOKA3aTEJILCTB OOECIIEHEHHUST OTACILHO II0
KpeauTaM W JeOUTOPCKOM 3aJ0/DKEHHOCTH, SIBJISIOIIMMCS CYIIECTBEHHBIMU IO OTACIBHOCTH, U
OTIIENIPHO WJIM KOJUICKTHMBHO MO KpPEAWTaM W JCOMTOPCKOW 3aJJOJDKEHHOCTH, HE SIBIISIOIIUMCS
CYIIECTBEHHBIMH I10 OTAEIBHOCTH. B cirydae, ecin Komnanus onpenenseT OTCyTCTBHE 00BEKTHBHBIX
JIOKA3aTeNIbCTB OOCCIICHEHMS TI0 KPEIUTy W JACOUTOPCKOW 3ad0KCHHOCTH, OIICHHBACMBIM II0
OTAENBHOCTH, CYIIECTBEHHBIM WM HET, KPEIUT WM NeOUTOpCKasl 3aJ0HKEHHOCTh BKIIIOYAETCS B
TPYyTITy KPEIUTOB U NeOUTOPCKON 33J0PKEHHOCTH C aHAIOTUYHBIMU XapaKTEPUCTHKAMH KPEAUTHOTO
pHUCKa ¥ OIICHUBACTCSI Ha IIPEIMET OOCCIICHEHHS B COCTaBE IPYIIITEI aKTHBOB Ha KOJUIEKTHBHOM OCHOBE.
Kpemutst u nedbutopckas 3a10KEHHOCTD, OICHUBAEMEBIC TI0 OTACIBFHOCTH HA MIPEAMET 00CCIICHEHMS,
0 KOTOPBIM BO3HUKAET WU MPOJIOJIXKAET CYIIECTBOBATh YOBITOK OT OOCCIICHEHUS, HE BKIIIOYAIOTCS B
KOJUICKTUBHYIO OIICHKY Ha MPEAMET 00CCIICHCHII.

B caywae cymiecTBOBaHUS OOBEKTHUBHBIX [IOKAa3aTENbCTB HaMWuusl yOBITKA OT OOECIEHEHHS 10
KpEeIUTy HIU JeOUTOPCKOM 3al0DKEHHOCTH CyMMa YOBITKa H3MepseTcs KaK pasHHLa MEXKAy
0anaHCcoOBOM CTOMMOCTBIO KpeInTa WM JIeOUTOPCKOHN 3a/I0JDKEHHOCTH M MPUBEACHHON K TEKyIeMy
MOMEHTY CTOMMOCTBIO TIPEAINOaracMblXx OYAYIIMX ITIOTOKOB JEHEXKHBIX CPEJACTB, BKIIOYAs
BO3MEILIAEMYI0 CTOMMOCTb TapaHTHH U 0OecledYeHus, AUCKOHTUPOBAHHBIX C HCIIOJIb30BaHUEM
NepBOHAYATILHOM 3((HEKTUBHOM MPOLIEHTHOMH CTaBKH 110 KPEAUTY WM 1eOUTOPCKOM 3a10JDKEHHOCTH.
IToToKM IEHEKHBIX CPENICTB B COOTBETCTBHUH C YCIOBHSIMH 3aKJIFOYCHHBIX IOTOBOPOB U HCTOPUIECKUHN
OTIBIT MOJTyYeHHUsI YOBITKOB, CKOPPEKTHPOBAaHHBIE HA OCHOBAHMM COOTBETCTBYIOLICH HMMEOIIEics B
HAJIMYMU WHOOPMALIUK, OTpaXkalolled TEeKyIIMe SKOHOMHYECKHE YCIIOBHS, CIY»KAaT OCHOBOW IS
OTIpeieTICHHs IPEAII0IaraeMbIX TOTOKOB JIEHEKHBIX CPEJICTB.

B psne ciydaeB umeromasics B HadMuuM MHGOpManus, HEOOXOAMMAas I ONPENENICHHUSI CyMMBbI
yOBbITKa OT 00ECLIEHEHHUS 110 KPEAUTY WM AEOMTOPCKON 3aJ0JKEHHOCTH, MOXET OBbITh OrpaHHYCHA
win Oojiee HE COOTBETCTBOBATh TEKYLIMM YCJOBUSAM M 0OcTOsITeNbcTBaM. [lono0HOE MOXKET UMETh
MECTO B ciy4ae, €CIM 3acMIIMK HCIBITHIBACT (PUHAHCOBBIC 3aTpyJHEHHUS, a 00BEM JOCTYITHOH
WHQOPMaIMH B OTHOIICHUN aHAJOTWYHBIX 3aMIUKOB OrpaHudeH. B monoOHbIX cimydasx Kommanus
WCIIOJIB3YET CBOM OMBIT U CYKACHUS [T OTPEAETICHHSI CyMMBI YOBITKA OT 00€CIIeHEeHHSI.

Bce yOBITKM OT OOCCIICHEHUS KPEIUTOB M ACOUTOPCKOW 3a0/DKCHHOCTH OTPaKAIOTCS B COCTaBE
npuObUTH WM YOBITKA W TOJUICKAT BOCCTAHOBICHUIO WCKIIOUUTEILHO B TOM CJydYae, €CITU
MOCIEYIONIee YBETHUCHHE BO3MENAEMO CTOMMOCTH MOYXKET OBITh OOBEKTHBHO CBSI3aHO C COOBITHEM,
MPOU3OIIEIINM TIOCIIE TPU3HAHUS YOBITKOB OT 00CCIICHEHHSI.
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B ciywyae ecnm B3bICKaHME 33J0/DKCHHOCTH TI0 KPEAUTY WM JIEOMTOPCKON 3aJ0JKEHHOCTH
HEBO3MOXKHO, KPEITUT MM NEeOUTOPCKas 3a0KEHHOCTh CITUCHIBACTCS 32 CUYET COOTBETCTBYIOIIETO
pesepBa non obecrieHeHue. Takve (PMHAHCOBBIC aKTHBHI (M JIIOOBIE COOTBETCTBYIOIINE PE3EPBHI O
00CeCIICHeHHE) CIUCHIBAIOTCS IIOCIE TOTO, Kak PYKOBOJACTBO ONPEJCNSCT, YTO B3BICKAHUE
3aJI0OJDKEHHOCTH MO0 KPEeIUTaM MM IEOUTOPCKOM 3aJJ0JDKEHHOCTH HEBO3MOXKHO, U OBLIIHM 3aBEPIIICHBI
BCE HEOOXOIUMBIE MPOIETYPHI TI0 B3LICKAHHIO 33]J0JDKEHHOCTH.

(ii) @unancosvie akmugwl, ompascaemole no0 YaAKMUUECKUM 3amMpPaAmam

DuUHAHCOBBIE aKTUBBI, OTpaXKaeMble 1Mo (PaKTUIECKUM 3aTpaTaM, BKIIOYAI0T HEKOTHPYEMbIE JI0JIEBhIE
WHCTPYMEHTHI, BKJIFOUYEHHBIE B COCTaB (DMHAHCOBHIX aKTHBOB, MIMEIOIINXCS B HATMYWHN AJIS TIPOJAXKH,
KOTOPBIE HE OTPAXAIOTCA MO CIPABEINIMBOA CTOUMOCTH, MOCKOIBKY UX CIPaBEAJIMBas CTOUMOCTb HE
MOJKET OBITH OIpEJEIeHa C JOCTATOYHOMN CTENCHBIO HAJC)KHOCTU. B ciyyae Hanmnuus 00bEKTUBHBIX
MPU3HAKOB TOTO, YTO TOJMOOHBIC WHBECTUIIMUA OOCCICHHIUCH, YOBITOK OT OOCCIICHESHUS
PacCUUTHIBACTCS KaK pPa3HHIIA MEXIy OalaHCOBOW CTOMMOCTBIO HMHBECTHIIMA W TPUBEIACHHON K
TEKyIIeMy MOMEHTY CTOMMOCTBIO IMpENojaraéMbiXx OyAyInX MOTOKOB [EHEXHBIX CPEJICTB,
JMUCKOHTHPOBAHHBIX C HCIOJB30BAaHUEM TEKYIIeH PHIHOYHONH HOPMBI MPUOBUIA 0 aHAJIOTHYHBIM
(PMHAHCOBBIM aKTHBaM.

Bce Y6BITKI/I oT 066CL[CH€HI/I$I YKa3aHHbIX I/IHBCCTI/IL[I/Iﬁ OTpa’XXaroTCsAd B COCTABE HpI/I6LIJ'H/I nin y6LITKa
1 HC NIOJJIC)KAT BOCCTAHOBJICHUIO.

(iii) @unancoevle aKkmugwvl, UMeOUUECA 8 HATUYUU 018 NPOOANCU

YOBITKH OT 00CCIICHEHUS] (PMHAHCOBBIX AKTHBOB, UMCIOIIUXCS B HAIMYUH JUIS TTPOAAKH, IPU3HAIOTCS
MOCPE/ICTBOM TIEPEBOJIa HAKOIJICHHOTO YOBITKA, MPU3HAHHOTO B COCTAaBE IMPOYETO COBOKYITHOTO
JI0X0Jla, B COCTaB NPUOBUIM WM YOBITKAa B KadecTBE DPEKJIACCHU(PHUKAIIMOHHOW KOPPEKTHPOBKHU.
HaxomureHHBIH YOBITOK, peKiIacCu(UIIMPyEeMBbIi 3 COCTaBa MPOYEro COBOKYITHOTO JI0X0/a B COCTaB
MPUOBLTH W YOBITKA, TIPEICTABIIIET COOOM pa3HUITY MEXKITy CTOMMOCTBIO TPHOOPETCHHS 32 BEIYETOM
JMOOBIX BBIIIJIAT OCHOBHOH CyMMBI W aMOPTH3aIlMM M TEKYIIeH CHpaBe/UIMBON CTOMMOCTHIO 3a
BBIYETOM YOBITKA OT OOCCIICHEHUS, paHee MPU3HAHHOTO B COCTaBE MPUOBLTN WK YObITKA. VI3MeHeHus
pe3epBa 1ol 00SCIICHEHUE, OTHOCSIIUECS K BPEMEHHOW CTOMMOCTH JICHET, OTPAXKAIOTCS B KaueCTBE
KOMIIOHEHTa TMPOIICHTHOrO J0X0aa. B ciydyae ecau B TOCICIyIOIIEM IIEPHOAC CIpaBeaIHUBas
CTOMMOCTh OOCCIICHEHHOH MJOJTOBOM IICHHOW Oymard, MMEIONMICHCS B HAIMYUW I TPOJIAXH,
BO3pACTET, U YBEIWYCHHE MOXET OBITh OOBEKTHBHO CBS3aHO C COOBITHEM, MPOM3OMIEAIINM IOCIIE
MpU3HAHUSA YOBITKA OT OOECIEHEHHsS B COCTaBe NMPUOBUIM MM YOBITKA, YOBITOK OT OOeCIeHEHUS
BOCCTAHABJIMBACTCS, U BOCCTAHOBIICHHAS BEJIMYMHA MPU3HACTCS B COCTaBE MPHOBUTA MU YOBITKA.
Opnako JF000€ MOCIIEAYIONIEe BOCCTAHOBICHHUE CIPaBEUIMBON CTOMMOCTH OOECIIEHEHHOH J10JIeBOM
IIEHHOW OyMaru, UMEIOIICHCS B HATMYHHU JIJIS IPOJIAXKH, TIPU3HAETCS B COCTABE MPOYETO COBOKYITHOTO
JIOX0/1a.

(iv) Hegunancosvie akmuenl

HpO'—II/Ie He(i)I/IHaHCOBbIe AKTHUBBI, OTIIMYHBIC OT OTJIOXKCHHBIX HAJIOTOBBIX aKTHBOB, OIICHHUBAIOTCS I10
COCTOSHHUIO Ha KQXIYIO OTUCTHYIO JIaTy Ha NPEAMET HAJIUYHA IIPU3HAKOB 06CCHeHeHI/IH.

Bce y6LITKI/I oT 06€CHCHGHI/IH Heq)I/IHaHCOBLIX AKTHUBOB OTPAKarOTCA B COCTAaBC HpI/I6LIHI/I N y6LITKa
U TIOoMIC)KAT BOCCTAHOBJICHHIO HCKIIFOUUTCIBHO B TOM ClIy4dac, C€CJIM IMPOU30LIJIM HU3MCHCHUSA B
OIICHKAax, UCTIOJIb3yCMbIX IIPU OIMMPEACICHUN BO3MEIIAeMOM CTOUMOCTH.

(3) Pe3epBnl

Pe3sepB oTpakaeTcs B oT4eTE O (UHAHCOBOM MOJOKESHUH B TOM Cllyuae, korja y KoMnanuu Bo3HUKaeT
IOPUINYECKOE WM O€30T3hIBHOE 00S3aTeNbCTBO B PE3YJIbTATe IPOHU3OIMICANICTO COOBITUS, U
CyIIECTBYET BEPOATHOCTH TOT'O, YTO MOTPEOYeTCS OTBJIICUCHUE CPEICTB JJIA WCIIOJHECHUS JAHHOTO
00s13aTeILCTBA.
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(1) YcraBHBII KanuTAal

VYcraBupld kanuTan Kommanum mnpencraBiseT co0oW MakCHMalbHYIO BETHYMHY KalWTana, B
npefenax KOTOPOW YYacTHHKM HECYT OTBETCTBEHHOCTh IO IOTAIICHHIO 005S3aTeNbCTB KOMITAHUHU
nepes] ee KpeaAuTopaMu. Y CTaBHBIM KaluTall OTpakaeTcs Mo MepBOHAYAIBHON CTOMMOCTH.

BosmoxkHOCTh KOMITaHum pacrpenenisiTh mMpuUOBLIb MOATAIAET MO PEryJINpOBaHHE JEHCTBYIOMIETO
3akoHogaTenbeTBa Poccuiickoit @enepanuu.

YyacTHUKH Brpase B J1r000€e BpeMs BBIHTH W3 KoMIlaHUK B OpSAKE, yCTAHOBICHHOM JCHCTBYIOIINM
3akoHogaTesnbeTBOM Pocculickoit @enepanuu. BbIxo eIMHCTBEHHOIO ydacTHHKAa U3 Komnanuu He
J0IyCKacTCs. PYKOBO)Z[CTBO Komnanuu CYUTACT, YTO AOJM B YCTaBHOM KallMTAJIC YyAOBJICTBOPAIOT
YCJIOBUSIM IJIsI OTPaKCHHsT MHCTPYMEHTOB, IOJUICKAINMX BBIKYITy, B COCTaBE KalWTalla W, TAKUM
00pa3oM, yCTaBHBIM KallUTaJ OTPa)KEH B COCTaBE KalUTala.

Buinnamut yuwacmHuxkam

BrImuiaTel y9acTHHKaM TMPHU3HAIOTCS B COCTaBE KalWTala B TOM IEPHOAE, B KOTOPOM OHH OBLIH
00BsBJICHBI. BBITUTaTHl y9acTHUKAM OCYIIeCTBIIIOTCS KoMmnanueld Ha OCHOBE JaHHBIX (hHHAHCOBOM
(OyxranTepckoi) OTYETHOCTH, IMOATOTOBICHHOW B COOTBETCTBHH C POCCHHCKAMHU TpaBUIAMH
OyXTajTepcKoro y4era.

(k) Haaoroo6.i0:xxeHue

CyMMa Hajiora Ha HpI/I6LIJ'H: BKJIIOYACT CyMMY TCKYILETO HaJIora 3a rog u CyMMy OTJIO’KCHHOTO Hajiora.
Hanor na HpI/I6BIJ'H: OTpaXacTcsa B OTYETC O HpI/I6BIJ'II/I N Y6BITK6 " IMpOYEM COBOKYITHOM J0XOJI€ B
IIOJTHOM 06’beMe, 3a HUCKIIOYCHUEM CYMM, OTHOCAIIUXCA K oncpanusM, OTpaxaCMbIM
HEMMOCPEACTBEHHO B KaIllMTAJIC, KOTOPBIC, COOTBETCTBEHHO, OTPAXAKOTCA B COCTABE KalluTaja.

Texymuii Hajgor Ha NPUOBUIb PACCUUTHIBACTCA MCXONS W3 TPEAINONaraéMoro  pasMepa
Hayoroo0araeMoi MPUOBUTH 3a TOJ C YYETOM CTaBOK IT0 HAJOTy Ha MPHUOBLIb, IEHCTBOBABIIUX IO
COCTOSTHHIO Ha OTYETHYIO JIaTy, & TAKXKE CYMMBI 00s13aT€IbCTB, BOSHUKIIUX B PE3yJIBTATE YTOUHCHUS
CYMM HaJIOTa Ha MPUOBLUIH 32 MPEIbITYIUE OTYCTHBIC TOIBI.

OTJOXXEHHBIC HAJIOTOBBIE AKTUBBl W OTJIOKCHHBIC HAJIOTOBBIC O0053aTENECTBA  OTPAKAIOTCS
MIPUMEHUTEIIBHO KO BCEM BPEMEHHBIM pa3HHUIIAM, BOZHHUKAIOIITIM MEXIY MTaHHBIMHU, OTPAKCHHBIMH B
(hMHAHCOBOM OTYETHOCTH, M TAHHBIMH, MCITOJIB3yEMBIMH IS TTeJIeH pacueTra HajoroooaaraeMoi 0a3bl.
BpemeHnHbIe pa3HUIBI, OTHOCSINMECS K aKTUBaM MW 00s3aTenbCcTBaM, (akT MepBOHAYAIBHOTO
OTpPaKCHUSI KOTOPBIX HE BIUSACT HU HAa OyXTaJITepPCKYH0, HU Ha HAJoroo0jaraeMyr NpUObLIb, HE
YYHUTHIBAIOTCSI TPU PACUYETe OTJIOXKCHHBIX HAJIOTOBBIX AaKTHBOB M OTJIOXKCHHBIX HAJIOTOBBIX
00s13aTeNBCTB. PazMep OTIIOKEHHBIX HAJIOTOBBIX aKTHBOB M OTJIOXKEHHBIX HAJIOTOBBIX 00S3aTEIIbCTB
OTIpeNIEIIETCS B 3aBUCHMOCTH OT croco0a, KoTopbiM KoMITaHWs mpesmosaraeT peain3oBaTh WIIH
MTOTAaCUTh OAJTAHCOBYIO CTOMMOCTHh CBOMX aKTHBOB WIIH 00S3aTENIbCTB, C UCITOJIB30BAaHUEM CTAaBOK 1O
HAJIOTY Ha MPHUOBLTB, IEHCTBOBABIINX MO0 COCTOSHHUIO Ha OTYETHYIO JATy.

OTJ0KEHHBIE HAOTOBBIEC aKTUBBI OTPAXKAIOTCS B TOU Mepe, B KaKOU CYIIECTBYET BEPOATHOCTH TOTO,
4T0 B Oyaymiem OyAeT moiydYeHa Hajoroodjaraemas MPHOBLTL, JOCTATOYHAS IS TOKPBITHS
BPEMEHHBIX pPa3HUI], HEMPHUHITHIX PACXOJO0B IO HAJIOTaM W HEHCIIOIH30BAHHBIX HAJIOTOBBIX JIBTOT.
Pasmep OTII0’KEHHBIX HAIOTOBBIX AKTHBOB YMEHBIIIAETCS B TOW CTENEHH, B KOTOPOH HE CYIIECTBYET
BEPOSATHOCTH IOJTy9EeHHUS HaJIOro00IaraeMoii MpuObUTH, B OTHOIIIEHUH KOTOPOU MOKHO HCITOJIE30BATh
BEIYMTAEMbIE BpEeMEHHBIC PA3HHUIIBI.

(1) IIpu3HaHMe 10X0A0B M PACXO/I0B B (PMHAHCOBOH 0TYETHOCTH

[MpoueHTHBIE AOXOIBI M PACXOIbl OTPAKAIOTCSI B OTYETE O MPHOBUIM MM YOBITKE W MpPOYEM
COBOKYITHOM JIOXOJI€ C UCIIOJIb30BaHUEM MeTOAa 3P PEKTUBHON MPOLIEHTHOH CTABKH.

[Ipoune KomMuccuy, a TaK)Ke MPOINe JOXOIBI M PACXOIbI OTPAYKAIOTCS B COCTaBE MPUOBLIH HITH yOBITKA
HAa J1aTy MPeIOCTaBICHHUS COOTBETCTBYIOMIEH YCIyTH.
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(M) HoBble CTAaHAAapPThI U PAa3bACHCHMS, €1II€ HC BCTYIIUBIIUE B HeﬁCTBHe

Pan HOBBIX CTaHIApTOB, MOMPABOK K CTaHAAPTaM W Pa3bACHEHHH elle He BCTYNIJIN B IEHCTBHUE IO
cocrosiHuio Ha 31 nekadpst 2016 roga W He NMPUMEHSINCH MPH MOATOTOBKE JaHHOW (hHHAHCOBOI
OTYETHOCTH. I3 yKa3aHHBIX HOBOBBEJCHUI CIIEAYIOIINE CTAHIAPTHI, MOMIPABKU U Pa3bICHEHUS
MOTCHIUAIBHO MOTYT OKa3aTh BIUSHHE Ha IESTEIbHOCTh KOMINaHWU. KoMmaHus ruiaHupyeT HauyaTh
NPUMEHEHUE YKa3aHHBIX CTaHIApTOB, MOIPABOK M PAa3bsCHEHUIl C MOMEHTa HMX BCTYIUICHHS B
JNECUCTBHE.

MC®O (IFRS) 9 «@unancosvie uncmpymenmol»

MC®O (IFRS) 9 «DunancoBbIe HHCTPYMEHTEI», OMyOIMKOBaHHBIA B Hione 2014 roma, 3aMeHUIT
cymectBymomee pykoBoactBo Kk MC®DO (IAS) 39 «DunaHCOBBIE MHCTPYMEHTHI: MPHU3HAHUE U
OIICHKa» W BKIOYaeT TPeOOBaHWA B OTHOIICHUHM KIACCH(HUKAIMA W OIEHKH (PUHAHCOBBIX
WHCTPYMEHTOB, 00ecIieHeH!s (PMHAHCOBBIX aKTHBOB M YU€Ta XePKUPOBaHHSI.

Knaccugpurayus u oyenra

MC®O (IFRS) 9 coxepxur TpHU OCHOBHBIC OIICHOYHBIC KATErOpUW (DUHAHCOBBIX AaKTHBOB:
OIIEHWBaEMBbIE TI0 aMOPTH3UPOBAHHON CTOMMOCTH, OLIEHUBAEMBIE IT0 CTIPaBEIITUBOM CTOMMOCTH Yepe3
npounii coBokymHbIi qoxo1 (FVOCI) u onieHHBaeMBbI€ 110 CIPaBEAINBON CTOMMOCTH Yepe3 MPUObLITH
wm yoeitok (FVTPL). Cormacho MC®O (IFRS) 9, knmaccudukarusi (UHAHCOBBIX aKTUBOB
oTpeAensieTcs, TJIaBHBIM 00pa3oM, HCXO[s W3 OM3HEC-MOJENH, B paMKaX KOTOPOH MpPOMCXOIUT
ynpaBieHne (UHAHCOBBHIM aKTHBOM W XapaKTEPHUCTHK MPETyCMOTPEHHBIX IOTOBOPOM MOTOKOB
neHexHbIx cpenctB. Cranmapt ympasmHser cymectByomme B MCDPO (IAS) 39 kareropuu
()MHAHCOBBIX AKTHBOB: ()MHAHCOBBIC AKTUBBI, YIEPKHBAcMbIE O CPOKa IOTAlICHHS, KPEIUTHl H
neburopckas 3aJ0KEHHOCTh M (DMHAHCOBBIE aKTHUBBI, WMEIOMIMECS B HATWYAW IS MPOJAXKU.
Cornmacio MC®O (IFRS) 9, npousBonHble MHCTPYMEHTHI, BCTPOCHHBIE B OCHOBHOM JIOTOBOp,
MPEJICTABIIAIOMUI co00Y (DMHAHCOBBIM akTHB B cepe MPUMEHEHUsS CTaHIapTa, HE OTICIISIOTCA OT
OCHOBHOTO JIOTOBOpa. BMecTo 3TOro BeCh TMOPUAHBIA JOTOBOP LEIMKOM OIIEHWBAETCS HA MPEIMET
knaccuukanuu. J1oieBble ”HCTPYMEHTHI OLIEHUBAIOTCS 110 CIIPABEITUBON CTOMMOCTH.

MC®O (IFRS) 9 B ocHoBHOM coxpaHmi cymectBytome B MCDO (IAS) 39 tpeboBanus B
OTHOIICHUH KJIaccu(UKaK (UHAHCOBBIX 00sI3aTEIbCTB.

Obecyenenue

B otHomenuu o6Gecuenenuss MC®PO (IFRS) 9 BBoauT HOBYIO, OpHEHTHpPOBaHHYIO Ha Oynmyiiee
MOJENb «OKUIAEMbIX KPEIUTHBIX YOBITKOBY, KOTOpas 3aMEeHsEeT MOJEIb «IIOHECEHHBIX KPEIUTHBIX
yObITKOBY, ycTanoBieHHYI0 MC®DO (IAS) 39. [Ipumenenne HOBOM MoJiesin 00ecLieHeHUs TOTpedyeT
ot KoMnannu 3HauuTENBHBIX NPO(ECCHOHATBHBIX CY)XKICHUI B OTHOILEHHH TOTO, KaK W3MEHEHUS
9KOHOMUYECKUX (DAKTOPOB BIUSIOT HAa OKUAAEMbIE KPEOUTHBIC YOBITKH, ONpEAesieMble ITyTeM
B3BEIIMBAHUS 10 BEPOATHOCTH BOSHUKHOBEHUSI.

HoBass momens oOecrieHeHUs OyAeT NMPUMEHATHCS K (UHAHCOBBIM aKTHBaM, OIICHHMBACMBIM IIO
aMOPTU3UPYEMOI CTOMMOCTH WJIM TIO CHPABEAIUBON CTOMMOCTU Yepe3 MPOUHil COBOKYIHBINA T0XO,
3a UCKJIFOYEHHNEM MHBECTHUIIMH B JTOJIEBbIE MHCTPYMEHTHI, a TAK)Ke K aKTHBaM 10 JOTOBODY.

B cootBerctBun ¢ MC®DO (IFRS) 9, oueHo4HbIE pe3epBbl O 0KHUIAEMbIe KPSAUTHBIE YOBITKA Oy Iy T
OLIGHUBATHCS OIHUM M3 CIEOYIOLINX CIIOCOOO0B:

e Ha OCHOBE 12-MECSYHBIX OXUAAEMBIX KPEAUTHBIX YOBITKOB. DTO OXKHAaeMbIE KpEIUTHHIC
yOBITKH, KOTOPhIC BO3HUKHYT BCIEICTBUE Ne(OJITOB, BOBMOXKHBIX B TeueHHE 12 MecsIeB
IIOCJIC OTYECTHOM JATHI.

® Ha OCHOBE OXXHUJACMBIX KPEIUTHBIX yOBITKOB 32 BECh CPOK. DTO OXKHUIAEMbIC KPEIAHTHBIC
yOBITKH, BO3SHHKAIOIINE BCIEICTBHE BCEX BO3MOXKHBIX CiydyaeB jaedonra Ha TPOTSHKEHUU
BCET0 OXKU/IaeMOT0 CpoKa NeicTBHS (PHHAHCOBOTO MHCTPYMEHTA.

Kommanusi mpoBena mpeaBapUTETIbHYIO OIEHKY B OTHOIICHHM AKTHBOB, HA KOTOPBIC
pacmpoctpanstorcss TpeboBanns MCDPO 9 mo pe3epBUPOBAHHWIO W HE OKUIACT CYIIECTBEHHOTO
YBEIIMYEHHUST PE3epBOB TMOJ OOCECICHEHHEe TI0 CpPaBHEHUIO C YOBITKAMH OT OOeCIeHeHHs,
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npusHaBaeMbIMH B cooTBeTcTBUH ¢ MC®PO (IAS) 39. Omnako, Komnanusi emie He 3aBeprimiia
pa3paboTKy METOIOJOTMH PEe3EPBUPOBAHMSA, KOTOPYIO OHa OyIeT NpUMEHSITh B paMKax
MC®O (IFRS) 9.

Iepexoo na MC®O (IFRS) 9

TpeboBaHus 1Mo KinaccH(UKAUKU W OIEHKE W OOECHEHEHHWIO B OOIIeM clydae NPUMEHSIOTCS
PETPOCTIEKTHBHO (C HEKOTOPBIMH OCBOOOKACHUSAMH) ITyTEM KOPPEKTUPOBKH BCTYIHTEIHHOTO CATTBI0
HepacHpeIeIeHHON MPUOBLIN W PE3epBOB HA ATy IMEpBOHAYANLHOrO MpuMmeHeHHus. CTaHmapT He
COJICP)KUT TPEOOBaHUS O TIEPECUETE CPABHUTEIBHBIX TAHHBIX 32 MMPOILILIC TEPHOIBI.

MC®O (IFRS) 9 BcTynaer B cuity Aj1si TOAOBBIX OTUETHBIX IEPHOAOB, HaunHatommxcst 1 ssuBaps 2018
roga WM Tocje 3ToW narel. JlocpodHoe MpHMEHEHHE CTaHaapTa paspemeHo. s KoMmaHuH,
IPEUMYIIECTBEHHO 3aHUMAIOIIUXCSI CTPaxOBOH HAEATEIBHOCTHIO, MPEAYCMOTPEHO HCKIIIOYECHUE B
gactu cpoka nmpumeneHus MCOPO (IFRS) 9. Yka3aHHbIM KOMIIaHUSM pa3perraercss MpOoAOKUTh
npuMeHATe MCDO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: IPU3HAHKME U OLIEHKa» 0 Mepexona Ha
nonpaBkr kK MCDO (IFRS) 4 «JloroBopsl cTpaxoBaHUs», KOTOPHIE BCTYMAOT B CHIIy C TOJOBBIX
OTYETHBIX MEPUOAOB, HaunHaromuxcs 1 ssaBaps 2021 wnu mocne 3Toi JaThI.

I'pynmna He mpucrynwia K (GOpPMaibHOM OLIEHKE IOTEHIMAJIbHOTO BIMSHHS Ha €€
KOHCOJIMIMPOBAaHHYIO (PMHAHCOBYIO OTYETHOCTD, CBs3aHHOTO ¢ npuMeHeHrneM MC®O (IFRS) 9 u ne
OpEANpHUHsATIa KaKuX-TMOO KOHKPETHBIX NEHCTBUH, HAmpaBIeHHBIX Ha IMOATOTOBKY K IpoOLEcCy
BHeApeHuss MC®DO (IFRS) 9. CooTBeTcTBeHHO, HE TIPEICTABISAETCS BO3MOXKHBIM C MPAKTHIECKOH
TOYKM 3PEHHS OICHWTh BIUSHHE, KoTopoe okaxeT npumeHeHne MCPO (IFRS) 9 wa
KOHCOJIMINPOBaHHYIO (PUHAHCOBYIO OTYETHOCTH [ pyImbI.

4  YnpasieHue CTPaxoBbIM PHCKOM

CmpaxoeaHue HCU3HU
XapaKTepI/ICTI/IKa CTPaxoOBbIX NPOAYKTOB

[Tomasnsiroriee OOJNBITUHCTBO JTOTOBOPOB CTPaxoBaHUS XU3HM KoMITanuu MMEIOT /1Ba KOMITOHEHTA:
OCHOBHasI IIporpaMma — HAaKOMUTENbHAs YacTh C PUCKAMU JTOKHUTHS U CMEPTHU 3aCTPaXOBAHHOIO U
JTOTIOJTHUTENBHBIE MPOrPaMMBbI, KOTOPBIE MOTYT BKIIOYaTh B ceOs CTpaxOBaHWE OT HECYACTHBIX
CIIy4aeB, BKIIOYECHHOE B KAUECTBE JOMOTHUTEIHLHOTO MIOKPHITHS B JOTOBOPHI TI0 CTPAXOBAHUIO JKU3HHU.
B psn mpoaykroB KommnaHusi Takke BKJIFOYACT MEHCHUOHHBIA aHHYHWTET. JOrOBOpHI CTpaxoBaHUS
)ku3Hu KoMIaHWM WMET TapaHTHPOBAHHYIO MOXOAHOCTh. (C TENbI0 BBHITIONHEHUS CBOUX
0053aTeIBCTB 10 BBHIIIJIATE BBITOJONPHOOpETATENSIM TapaHTUPOBAHHON MoxomHOCTH KommaHus
MHBECTHUPYET B AKTUBBI TAKUM 00Pa30M, YTOOBI JOXOTHOCTh TAKUX aKTUBOB KAaK MHHIUMYM TTOKPHIBajia
JIOXOAHOCTh, TapaHTUPOBaHHYI0 KoMmanuei cTpaxoBaTesim.

Ynpaenenue puckom

OCHOBHBIMU BUAaMHU PUCKOB, CBA3AHHBIX C JaHHBIM CTPaxOBBIM IPOAYKTOM, ABJIAIOTCA PHUCKH,
CBs3aHHBIC C aH,E[CppaﬁTPIHI‘OM. I[aHHLIC PUCKH YHPABJIAKOTCA B OCHOBHOM IIYTEM MCIUIIMHCKOI'O U
(l)I/IHaHCOBOFO aHz[eppaﬁTHHra CTpaxoBaTeJIA MO BCEM KPYITHBIM JOTOBOPAM.

Konyenmpauus cmpaxoeozo pucka

KiroueBbIM acmekToM CTPaxOBOTO PHUCKA, C KOTOPBIM CTajkuBaeTcs KommaHus, SBISETCS CTEICHBb
KOHIICHTpAIIMH CTPaxXOBOTO PUCKA B CiIydYae, €CIH HACTYIJICHHE KOHKPETHOTO COOBITHS WU CepUu
COOBITUM MOKET OKa3aTh 3HAYMTEILHOE BIMsAHHME Ha o0Osg3atenscrBa Kommanuu. IlogoOHbIE
KOHIICHTPAIIMH PUCKOB MOTYT BO3HUKHYTH II0 OJHOMY JIOTOBOPY CTPAXOBAHHUS WIH MO HECKOJIBLKIM
CBSI3aHHBIM JIOTOBOPAM CO CXOJHBIMH XapaKTEPUCTUKAMHU PUCKOB U OTHOCATCS K OOCTOSTEILCTBAM,
KOTOpBIE MOTYT PUBECTH K BOSHUKHOBEHHUIO 3HAYUTEIHHBIX 0053aTEIbCTB.

OcHoBHbIE TI0X0/61 KOMITaHNM K yIpaBIeHUIO JaHHBIMH PUCKAaMH COCTOAT, TJIABHBIM 00pa3zoM, B
HaJiJIeXKallel cTpaTeruy aHjaeppanTuHra. AHaeppaiTepsl UMEIOT MPaBO CTPaxoBaTh PUCKU TOJBKO B
TOM CITydae, eCIIi OKUAaeMble TOXObI OyIyT KOMIIEHCHUPOBATh MPUHSTHIC PHCKH.
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S5 CrpaxoBsble npemMuu

2016 ron 2015 ron
CtpaxoBble MPeMUH 17 371 16 510
AHHYNHUpPOBaHHBIE CTPAaXOBbIE IPEMHUU (35) (3%)
CTtpaxoBble IpeMuu 17 336 16 472

B 2016 roay crpaxoBble MpEMHUU BKJIIOYAIOT MPEMUU IO CTPAXOBAHUIO KU3HU IO JOTOBOPaAM C
yuactHukamu ['pynmer komnanuiit MAKC B pazmepe 15 337 teic. py6uneit (2015 roa: 16 472 Tsic.
pyOuneit). Mudopmanus o cBsI3aHHBIX CTOpOHAX packpbiTa B [Ipumeyanuu 17.

6 Pacxoabl Ha mepcoHaJ

2016 rox 2015 roxa
BosnarpaxxaeHue coTpyaHUKOB 4144 3 388
Hanoru u otancnenus o 3apaboTHOM 11aTe 910 694
Bcero pacxonos Ha nepcoHal 5054 4082
7  AAMUHHMCTPATHBHBIC PACXOAbI

2016 rox 2015 ron
Pacxonp! Ha mpodeccroHanbHBIE YCIYyTH 770 775
IIpouee 772 826
Bcero asMMHHCTPATHBHBIX PACX00B 32 roJ 1542 1601
8 Pacxoa mo Hasory Ha npuObLIbL

2016 rox 2015 ron
Texyuuii Hasor Ha MPUOBLITH 10 305 13518
N3meHeHne OTI0KEHHBIX HAJIOTOBBIX aKTHBOB 95 (50)
Bcero pacxoaa no HaJory Ha npuobLIb 32 Toj 10 400 13 468

B 2016 u 2015 romax Kommanus mpuMEHSET CTaBKy IO TEKYIIEMY W OTJIOKCHHOMY HAaJory Ha
npuoObLTE B pazmepe 20%.

Pacuet 3¢ (pexTHBHOM CTABKH 110 HATOTY HA NPUOBLIbL

2016 ron % 2015 rog %
IIpu6sLIL 10 HATOT000/10KEeHUS 51352 67 327
Hanor Ha npuObLIb, pacCCUNTAHHBIA B COOTBETCTBUH C
JIeficTBYyIOIIIEH CTaBKOIl 110 HANOTy Ha MPUOBLUTH 10270 20,0 13 465 20,0
3arpaTbl, He yMEHbIIAIOLIME HAIOroodnaraeMyo npuobUIb 130 0,3 3 -
Bcero pacxoaa no HaJory Ha npuobLIb 32 Toj 10 400 20,3 13 468 20,0

JBmxeHus: BpeMeHHbIX pa3Hull B Teuenue 2016 u 2015 rona npeacTaBieHbl HUXKE:

2016 rox 2015 ron
OcCTaToK IO COCTOSTHUIO Ha HaYyaso roja 222 172
OTtpaxeHO B cocTaBe NMPHOBLIN WK yOBITKA 32 TOX (95) 50
OCTATOK IO COCTOSTHHIO Ha KOHEI[ Io1a 127 222
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9  JleHe:xKHbIC M IPUPABHEHHbIC K HUM CPeACTBA

31 nexadps 31 nexadps
2016 rona 2015 rona
Texkymue cyeTa B 0aHKaX
C kpenutHbIM peiftuarom ot BBB- o BBB+ - 11287
C kpenuTHBIM peiituarom ot BB- 1o BB+ 270 153 224 071
C KpeauTHBIM peTuHroM OT B- 10 B+ - 16
Bcero neHe:KHBIX M IPHPABHEHHBIX K HUM CPE/ICTB 270 153 235 374

KOHIIeHTpaIII/IH ACHEKHBIX M IPUPABHCHHBIX K HUM CPEACTB

ITo cocrostamio Ha 31 gexadbps 2016 roma meHeHBIC W TPUPABHEHHBIE K HUM CPEIICTBA BKIIFOYAIOT
octatkd B 1ByX Oankax (31 mexabpst 2015 roxa: B omHOM OaHKE), Ha JIOJIO KaXKIOTO M3 KOTOPBIX
npuxoautcst 6osee 10% 0T COBOKYIHOro 00beMa OCTaTKOB MO JICHEKHBIM M MPUPAaBHEHHBIM K HUM
cpenctBam. [lo cocrostanro Ha 31 nexabps 2016 roma COBOKYMHBIH 00BEM OCTaTKOB 10 YKa3aHHBIM
JNIEHEeXKHBIM W TPUPAaBHCHHBIM K HHM CpeACTBaM cocraBisier 269 863 ThIc. pyOnei
(31 nexabps 2015 roma: 224 071 teIC. pyOneit).

10 Cuera M I1eno3UTHI B 0aHKAX

31 nexadps 31 nexadpsa
2016 roxa 2015 roaa

CueTa M 1eN03UTHI B POCCHIICKUX 0aHKaX
C kpenutHBIM peiftuarom or BBB- mo BBB+ - 106 990
C kpeauTHBIM peiiTuaroM ot BB- mo BB+ 149 224 37755
Bcero cueToB u 1eno3UTOB B 0aHKaX 149 224 144 745

B 2016 romy mpoleHTHBIE MOXOABI OT pa3MEIICHHs CPEICTB Ha cUeTaxXx W JMEMO3WTax B OaHKax
coctaBw 41 497 Teic. py6neit (2015: 57 540 Teic. pyOeii).

[IpuBeneHHBIE PEUTUHIU MPEACTABISIIOT COOOM KIACCH(UKALMIO MO AOJTOCPOYHOMY KPEIUTHOMY

9.9

PEUTUHTY, TPUCBOCHHOMY peHTHHTOBBIM areHTcTBOM ‘“‘Standard & Poor’s”. B ompeneneHHbIX
ciydasix, Korja peiituaroBoe arenTctBo “Standard & Poor’s” He IPUCBOMIIO PEHTHHT KOHTpPAreHTy,
WCIIOJIB30BAJICS PEUTHHT JPYroro OOLIENPHU3HAHHOTO MEXIYHApOJHOTO PEHTHHIOBOTO areHTCTBA,

TepeBEACHHBIN B aHAJIOTHIHBIN perTHHT arenTcTBa “Standard & Poor’s”.

[IpuBeneHHBIC PEHUTHUHTU MPEACTABIIOT CO00M KiIacCH(DUKAIUIO MO JOITOCPOYHOMY KPEAUTHOMY
PEHTHHTY, TPUCBOCHHOMY PEHTUHTOBBIM areHTCTBOM ‘“‘Standard & Poor’s”. B omnpeneneHHBIX
ciydasix, Korma pedtuHroBoe areHTcTBo “Standard & Poor’s” He mpHCBOMIO peHTHHT KOHTPAareHry,
WCTIONB30BANICS PEUTHUHT NIPYroro OOMIETPU3HAHHOTO MEXTYHApOJHOTO PEHTHHTOBOTO areHTCTBA,

TIepeBeICHHBIN B aHAJOTHYHBIA peUTHHT arenTcTBa “Standard & Poor’s”.

Mo cocrostanto Ha 31 nexadbps 2016 rona u 31 nexadbps 2015 roga oTCYTCTBYIOT IPOCPOYCHHBIE W/UITH
00€CLIEHEHHBIE CUeTa U JICTI03UTHI B OaHKaX.

KonuenTpanus c4eToB U 1eN03UTOB B 0aHKaX

[To cocrostamio Ha 31 mexabps 2016 roma cyera M JEMO3UTHI BKIIIOYAIOT OCTATKH B OJHOM OaHKE
(31 nexabps 2015 roga: B AByX OaHKax), Ha JOJIO KaXJOrO M3 KOTOPBIX mpuxomutcs oonee 10% ot
COBOKYITHOTO 00b€Ma OCTATKOB IT0 CUETaM U Aiero3uTaM B Oankax. [1o cocrosauto Ha 31 nekadps 2016
rojJla COBOKYITHEIM 00bEM OCTAaTKOB IO yKa3aHHBIM CYEeTaM U JICTIO3uTaM cocTaBiisieT 149 224 Tric.
py6neit (31 nexabps 2015 roma: 144 745 teic. pyOmeit).
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11 CrpaxosBbie pe3epBbl

31 nexadpsn 31 nexadps

2016 rona 2015 rona

Pe3epB no cTpaxoBaHUIO )KU3HU 7 948 7763
Pe3epB 3asBiIeHHBIX, HO HEYPETYJIMPOBAHHBIX YOBITKOB - 43
Bcero cTpaxoBbIx pe3epBoB 7 948 7 806

AHann3 N3MEHEHUS pe3epBa M0 CTPAXOBAHMIO KU3HU 0€3 yUeTa JIOJIH MePECTPaXOBIINKOB B TCUCHUE
2016 u 2015 roga npencTaBieH B TaOIHUIIE HUXKE:

2016 rox 2015 rox
OcTaToK 10 COCTOSIHUIO Ha HAa4yallo roja 7 806 8 846
W3meHneHne pezepBa 1o CTPaxOBaHHUIO KU3HU 142 (1 040)
OcTaTok N0 COCTOSIHMIO HA KOHell rofa 7 948 7 806

[Mpumeuanwue 3 (0) (iv) npeacrariseT HHGOOPMAIUIO B OTHOIICHUH CYIIIECTBEHHBIX HEOMPEICIICHHBIX
OIICHOK M KPUTHYECKUX MOTHBUPOBAHHBIX CYXKJICHHUI B YACTH CTPAXOBBIX PE3EPBOB.

12 IIpoumue o0si3aTeIbCTBA

31 nexadps 31 nexadps
2016 ropa 2015 ropa
KpenuTopckas 3a10mKeHHOCTD Iepe]] COTPY THUKAMH 829 641
PacueTsl ¢ mocTaBIIMKaMU U TOAPSTIUKAMEI 228 752
Kpenuropckas 3a10J5KEHHOCTB 110 COLIMAIBHOMY CTPaXOBaHHIO U
HaJIoraM, OTJIMYHBIM OT Hajlora Ha MpHObUTh 183 92
Bcero npounx 00s13aTe/IbCTB 1240 1485

13 YcTaBHBINA KANIUTAJ

VYcraBubili kamuTan KoMIlaHMM COCTOMT W3 HOMHHAJIBHONW CTOMMOCTH JIOJHM €JUHCTBEHHOTO
Y4YaCTHHUKA.

BenuuvHa yCcTaBHOrO KamwTana, OTPaXKEGHHAs B POCCHUHCKONH OyXranTepcKodW OTYETHOCTH U B
¢buHaHCcOoBOM oTdeTHOCTH TT0 MCDO 1o cocrossHuto Ha 31 mekabps 2016 roma, cocraBuna 320 000
ThIC. pyOsel (31 aexadps 2015 roma: 320 000 Teic. pyOeii).

14 YunpasjieHHe pUCKAMU M BHYTPEHHUI KOHTPOJIb

YHpaBJ'IeHI/IC puUcCkaMu JIC)KHUT B OCHOBE CTanOBOﬁ ACATCIBHOCTH MW ABJIIETCA CYLICCTBEHHBIM
9JICMCHTOM OHGpaHHOHHOﬁ ACATCIBbHOCTH Kommanuu. PeiHOYHBIHM PHUCK, BKJ'IIO‘IaIOH_II/Iﬁ B cels pHUCK
HN3MCHCHUSA IIPOUCHTHBIX CTaBOK, BaJ'IIOTHLIfI, erl[HTHI:IfI pUCKH, a TaKXKE€ PUCK JIMKBHUIHOCTH,
SBJISIIOTCSI OCHOBHBIMU q)HHaHCOBBIMI/I puckaMu, ¢ KOTOPbIMU CTAJIKUBACTCS Komnanus B nponecce
OCYHICCTBIICHUA CBOCH JCATCIIBHOCTH.
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(a) CTpykTypa KOPNOPATHBHOIO YIPaBJIeHUsI

Komnanwus Obwna co3nana B popme o0IecTBa ¢ OrpaHUIeHHON OTBETCTBEHHOCTHIO B COOTBETCTBHH C
TpeOOBaHMSIMU 3aKOHOHIATeIbCTBA Poccmiickoir ®Denepanun. BpicmM opraHoM  YIIpaBICHHS
KomMmnanuu siBnsieTcs €MUHCTBEHHBIN YYaCTHUK.

B cBa3u ¢ tem, uto 100% ycraBHOTrO KanuTtana Komnanuu nmpuHauiexkar eJUHCTBEHHOMY YYaCTHHKY
M Ha OCHOBaHWHM cTaThu 39 @enepampHoro 3akoHa «OO0 o0mecTBax ¢ OTpaHUYCHHOU
OTBETCTBEHHOCTBIO» PELICHUSI MO BONPOCaM, OTHOCSIIUMCS K KOMIIETEHLUH OOIIEro coOpaHus
YYacCTHUKOB, TPUHUMAIOTCS €JUHCTBEHHBIM YYaCTHUKOM €IMHONIUYHO U 0()OPMIIIOTCS MMCHMEHHO.

EnuHCTBEHHBIN yYacTHUK NPUHUMAET CTPATErHYeCKUe PEIIEHHUS OTHOCHUTENIbHO NeSITeIbHOCTH
Kommanum.

3akoHoparenbcTBOM Poccuiickoit @eaeparyu 1 ycraBoM KomMmnanuu onpeseneH nepeueHsb peleHui,
KOTOpbIE IMPUHUMAIOTCS HCKIIOYUTEIBHO CAMHCTBEHHBIM YYacTHHUKOM, M PpEIICHHH, KOTOpHIE
IPUHUMAIOTCS TeHEPATIbHBIM qUpekTopoM Kommanum.

PykoBoacTBO TeKyliei HESATEIbHOCTBIO KomMnanuu OCYILIECTBIIACTCS €JIMHOJINYHBIM
WCTIOTHUTENFHBIM OpraHoM - [eHepalbHBIM TUPEKTOpoM. EAMHCTBEHHBIH Y4YaCTHHK Ha3HadaeT
I'enepanpHOrO JupekTopa. ['eHepalbHBIM JUPEKTOP HECET OTBETCTBEHHOCTh 3a BBINOJHEHHUE
pemeHHﬁ, MPUHATBIX €AUHCTBCHHBIM YYAaCTHUKOM U IMOJOTYETCH EMY.

(0) IlosMTHKHU U NpoOLEAYPHI BHYTPEHHET0 KOHTPOJISA

I'eHepanbHBIA JUPEKTOP HECET OTBETCTBEHHOCTh 3a pa3pabOTKy, MPUMEHEHHE W TOJJepKaHHe
BHYTPCHHHUX KOHTpPOJeH B KoMnaHuu, COOTBETCTBYIOIIMX XapaKTepy U MacmTady e€ omeparuii.

L[GJ'ILIO CHUCTCMbI BHYTPECHHUX KOHTpOJ’Ieﬁ SIBJISIETCS O0ECIICUEHHE:
o Haﬂnemameﬁ u BCCCTOpOHHeI‘/'I OLICHKHU U YIIPAaBJICHUS PUCKAMU,

® T[IOJHOTHl, TOYHOCTH U CBOCBPEMEHHOCTH JAAHHBIX OYyXTalTepCKOro Yyd4era, YMpaBIeHYECKOH
MH(OPMAIIH U OTYETOB TS PETYIUPYIOLINX OPraHOB;

L4 HaACKHOCTHU I/IT-CI/ICTCM, OEJIOCTHOCTH M 3alllMThlI JAHHBIX U CUCTEM,

L4 mpeaAOTBpAaIlICHUA MOIIICHHUYECKON HIIM HE3aKOHHOH ACATCIIBHOCTH, BKJIFOYass HECIIPABOMCPHOC
ITPUCBOCHHUE aKTUBOB,

° C06J'IIOILCHI/I$I 3aKOHOAATEJIbCTBA U HOPMATUBHO-IIPABOBBIX aKTOB.

I'eHepanbHBIA TUPEKTOP HECET OTBETCTBEHHOCTh 3a BBIABIEHHE M OLIEHKY PHCKOB, pa3paboTKy
KOHTPOJIEH U OCYLIECTBISET MOHUTOPHUHT 3P PEKTUBHOCTH BHYTPEHHUX KOHTpojied KoMmnanuu u Ha
MEPUOAUYECKON OCHOBE BBOJUT JOINOJIHWUTEIBHBIE KOHTPOIM HWIM BHOCUT W3MEHEHHSA B
CYIIECTBYIOIHE KOHTPOJIH, IPU HEOOXOAUMOCTH.

B Komnanuun pa3pa60TaHa CUCTCMa TMpoucayp MAind obecrieueHus HaAJICXKalmero BbIITOJTHCHUSA
onepaunﬁ nu CO6J'IIO,I[€HI/I${ COOTBCTCTBYIOIHNX 3aKOHOAATCIIBHBIX U HOPMATUBHBIX Tp€60BaHHﬁ.

Cuctemy BHYTpEeHHUX KoHTponed Kommanum cocTtaBisioT |'eHepalbHBI IUPEKTOp, | TaBHBII
Oyxrajrep u BHyTPEHHUH ayauTop.

Kpome toro, B Komnanuu pazpaboTanbl npaBuia BHyTPEHHETO KOHTPOJIS B LESX IPOTHBOACHCTBUS
Jeranu3auy (OTMBIBAHUIO) IO0XOAOB, IIONYyYEHHBIX INPECTYNHBIM IyTEM, U (PUHAHCHPOBAHMIO
TeppOpU3Ma, KOTOPHIMH OTIPENETICHbI MPOrpaMMBbl pealu3allii BHYTpeHHEro KOHTpois. [Ipukazom
TEeHEpaNbHOTO JUPEKTOpPa Ha3HA4Y€HO CIEIHaTbHOE JOJDKHOCTHOE JIMIIO, OTBETCTBEHHOE 3a
co0JIt0IeHNE NTPaBUIl BHYTPEHHETO KOHTPOJIS X PEANIM3aIMIO IPOTPAMM €T0 OCYIECTBICHUS.

3akoHomarenbcTBO Poccuiickoit denepannu, Bkirodas 3akoH oT 27 Hos0ps 1992 roma Ne 4015-1
«O06 opranuzanuu cTpaxoBoro jaena B Poccuiickoli denepanmn», ycraHaBIMBaeT TpeOOBaHUS K
npodeccnoHanbHON KBATU(HKAIMK, IEIOBOW peIyTalud M Npo4YHe TPEOOBaHUS K TeHEPAILHOMY

26



000 «MAKC-)Ku3znv»
Tpumeuanus k gounancogoti omuemnocmu no cocmosinuro Ha 31 dexaops 2016 2ooa u 3a 2016 200
(OanHnbie 8bIPadNCEHbL 8 MBICAYAX POCCULICKUX pYOaell)

JUPEKTOpPY W TiIaBHOMY Oyxrantepy. ['eHepanbHbIli mupekTop W TaBHBI Oyxrantep Kommanuu
COOTBETCTBYIOT YKa3aHHBIM TPEOOBAHHSM.

PykoBozncTBO cumraer, 4ro KommaHMs COOTBETCTBYET 3aKOHOAATENIBHBIM TpPEOOBaHMSAM,
YCTaHOBJIEHHBIM K CUCTEME BHYTPEHHUX KOHTpOJIEH, 1 crucTeMa BHYTpEeHHUX KoHTponed Kommanuun
COOTBETCTBYET MacIITaly, XapakTepy U YPOBHIO CJIOXHOCTH MPOBOANMBIX KommaHuel oneparuii.

(8) IMoauTHKa U NpoUEAYPHI 10 YIPABJICHHUI) PUCKAMU

IlomuTHKa MO yNpaBIEHUIO PUCKAaMU HALlElEHa Ha ONpENEeHNE, aHAIN3 U YIPaBICHHE PUCKaMU,
KOTOpBIM ToJBepkeHa KoMmmaHus, Ha yCTaHOBJEHHE JHMMUTOB PHUCKOB M COOTBETCTBYIOIIHX
KOHTPOJIEH, a TAK)K€ HA IIOCTOSIHHYIO OLICHKY YPOBHS PUCKOB U MX COOTBETCTBHUSI yCTAHOBIIEHHBIM
mumutaM. IloauTka ¥ mpouenypsl IO YIPaBICHUK PUCKAMH IIEPECMATPHUBAIOTCS Ha PETYISPHOU
OCHOBE C LIEJIBIO OTPAKEHUS U3MEHEHUI PBIHOYHOM CUTYyalUH, IPENIAraeMbIX CTPaxOBbIX IIPOLYKTOB
U yCIIyT U NOSIBJSIIOLIEICS JTyUIlIed NPaKTUKH.

PyKOBOJCTBO HECET OTBETCTBEHHOCTh 3a HaJyIekaliee (yHKIIMOHUPOBAHUE CUCTEMBI KOHTPOJIS IO
VIIPABJICHUIO PUCKAMU, 32 YIPaBICHUE KIIOUEBRIMU PUCKAMH M OJI0OpEHHUE MOJIMTUK U MPOLIETYP 110
YIPaBICHUIO PUCKAMHU, a TAKKe 32 0100pEeHHEe KPYIMHBIX CIETIOK.

PYKOBOI[CTBO HECET OTBETCTBEHHOCTH 3a MOHUTOPUHI" M BBIITOJIHEHHUE MEP 110 CHMKCHUIO PUCKOB, 4 TaKXKE
CJICOHUT 3a TCM, gT00b1 KOoMIaHus OCYLIECTBJIAIA ACATEIIPHOCTD B YCTAHOBJICHHBIX ITPEACIaX PUCKOB.

Kak BHemHue, Tak M BHYTPEHHHE (AKTOpBl PHUCKA BBIABISIOTCA W YIPABISIOTCS B paMKax
OpraHU3allMOHHON CTPYKTYphl Komnanuu.

(r) CtpaxoBoii puck

Kommanust crenuanu3upyeTcs Ha CTPaxOBaHUM JKM3HM W BeleT OW3HEC MO KOPIOPAaTHBHOMY
(KOJUIEKTHBHOMY) CTpaxOBaHHIO.

IIpomyKTOBBI psAJ KOMIAHWU IIPEACTABICH CIEAYIOIMM HAabOpOM TMPOrpaMM KJIACCHYECKOTO
CTPaxOBAHUS KHU3HU:

- CTpaxOBaHMeE KU3HH (Ha cIy4ail TOKUTHUSI U CMEPTH);
- CTpaxOBaHME KHU3HH (C YCIOBUEM BBIILIATHI PEHTHI).
JlaHHBIE PUCKH MOTYT BKJIIOYaTh PUCK CMEPTH, HHBATUIHOCTU M [IPOYUE PUCKH.

OCHOBHOH CTpPaxOBOH PHUCK — 3TO PHUCK TOrO, YTO 4YacTOTa M pa3Mep YOBITKOB OyIOyT NpeBBILIATH
OKUJIaHHS.

Komnanust ympaBisieT CTpaxOBBIM PHUCKOM TIOCPEJICTBOM HCIIOJIb30BAHUS  yCTAHOBJIEHHBIX
CTaTHCTHYECKUX METOJOB, YCTAHOBJIEHHUS NPOLENyp ONOOpPEHUS CHENOK, pPa3pabOTKH IpaBUII
YCTaHOBJICHUS CTPAXOBBIX TAPU(OB, & TAKXKE OCYIIECTBICHUSI MOHUTOPHUHIa BOSHUKAIOIINX CJIOXKHbBIX
BOIIPOCOB.

[lpu 3akmOYeHWH TOTOBOPOB CTPaXOBaHUsS, B IENAX MHHHMH3AIWMA TNPUHAMAEMOTO Ha ceds
CTpaxoBOoro pucka, KommaHus NOpoBOAUT psAd MpOLEAyp IO METUIIMHCKOMY aHAEppaTHHTY
CTpaxoBaTeNsl, BKJIIOYAOIIMA MEIUIIMHCKOE OOCIIeJOBaHUE CTpaxoBaTels M IOMANUCAHUE WM
MEIULIMHCKOW JIEKIapaliyu.
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(1) PoiHOYHBIN pucK

PBIHOYHBII pHUCK — 3TO PUCK U3MEHEHHSI 10X01a KoMmaH!y 1Tl CTOMMOCTH ee opTdeieit BCiaeICTBUE
VU3MEHEHMS PHIHOYHBIX 1I€H, BKJIIOUAsl BAJIFOTHBIE KYPChI, IPOLICHTHBIE CTABKU, KPEAUTHBIE CIIP3IbI U
KOTHPOBKHU aKIWil. PEIHOYHBII PUCK COCTOUT M3 BAIIOTHOTO PHCKA, PUCKA U3MEHEHUS MPOLIEHTHBIX
CTaBOK, a TaKXe JPYTHX LIEHOBBIX PUCKOB. PBIHOUHBIN pHCK BO3HUKAET MO OTKPBITHIM MO3ULUSAM B
OTHOLICHUH MPOLEHTHBIX U J0JIEBBIX (PUHAHCOBBIX HHCTPYMEHTOB, TIOABEP>KEHHBIX BIUSHUIO OOLTHX
U cnenr(UUecKuX M3MEHEHHH Ha PBHIHKE M W3MEHEHHWI YPOBHS BOJIATHIBHOCTH PBIHOYHBIX LIEH U
00OMEHHBIX KYpCOB BaJIoT.

3amauell ympaBICHHS PHIHOYHBIM DPHCKOM SIBIISICTCS YIPABICHUE W KOHTPOJIHh 3a TEM, YTOOBI
MOJIBEP’)KEHHOCTh PHIHOYHOMY PHCKY HE BBIXOZMJIA 32 PAMKH MPHUEMIIEMBIX HapaMeTpOB, MPU 3TOM
obecrnieunBast ONTUMHU3AIINIO JOXOIHOCTH, TOTydaeMON 3a PUHATHIA PUCK.

(¢) Puck u3mMeHeHHUsI NPOLEHTHBIX CTABOK

Puck u3MeHEHUs MPOICHTHBIX CTABOK — DTO PHUCK M3MEHEHUS CIPABEIIMBONH CTOMMOCTH WJIH
Oyoymmx TMOTOKOB JEHEXXHBIX CPEICTB MO (YMHAHCOBOMY WHCTPYMEHTY BCIIEACTBHE W3MEHEHUS
PBIHOYHBIX IPOIEHTHBIX CTaBOK. KoMmMmaHus TojBep)keHa BIMSHHUIO KOJICOAHWH MPeoOiIagaromx
PBIHOYHBIX MPOIIEHTHBIX CTaBOK Ha ee (PMHAHCOBOE MOJIOJKEHUE W TIOTOKH IEHEXKHBIX CpeACTB. Takue
KoJieOaHUsI MOTYT YBEJMYUBATh YPOBEHH MPOIIEHTHOW Map>KH, OJJHAKO MOTYT M CHHXATh €ro 00, B
Cly4ae HEOKUJTaHHOTO U3MEHEHUS TIPOIIEHTHBIX CTaBOK, IIPUBOIUTEH K BOSHUKHOBEHHUIO YOBITKOB.

Ananus uyecmeumeilbHoCmu K U3SMEeHEeRUI0 PblHOUYHbIX RPOUEHMHBbIX CMAB6OK

YmpasneHne puCKOM H3MEHEHHS MPOIEHTHBIX CTaBOK, OCHOBAHHOE Ha aHAJIHM3e CPOKOB MEPECMOTpa
MPOIEHTHBIX CTaBOK, OIOIHSAETCS MOHUTOPUHTOM YYBCTBHUTEILHOCTH (DHHAHCOBBIX aKTHBOB U
00s13aTeIhCTB. AHAIM3 YyBCTBUTEIHLHOCTH YMCTOW MPUOBLIN WM YOBITKAa W KamuTala (32 BEIYETOM
HAJIOTOB) K U3MEHCHHIO MIPOIICHTHBIX CTABOK (PHCK MEPECMOTPa MPOIEHTHBIX CTABOK), COCTABICHHBIN
Ha OCHOBE YIPOIICHHOTO CIICHAPHS MapauIeIbHOTO CABUTA KPUBBIX HoxonHoctd Ha 100 0a3ucHBIX
MTyHKTOB B CTOPOHY YBEJIHMYCHUS WIH YMEHBIIICHISI TPOIIEHTHBIX CTABOK M MIEPECMOTPEHHBIX TTO3UITHI
IO MTPOIICHTHBIM aKTUBaM M 00513aTeIhCTBAM, IEHCTBYIONNX 0 cOCTOSTHUIO Ha 31 nexabps 2016 rona
u 31 nexabps 2015 roma, MOXKET OBITH IPEJCTABIIEH CISAYIOIINM 00pa3oM.

2016 2015
[NapamnnensHOE yBeNMMUeHNE POIIEHTHBIX cTaBOK Ha 100 Ga3UCHBIX ITyHKTOB 2419 1111
[NapannensHOe yMEHBIIEHHE MPOIICHTHBIX CTaBOK Ha 100 Ga3MCHBIX ITyHKTOB (2419) (1111)

(x) KpeautHblii puck

KpenutHelid puCK — 3TO pHUCK (PHHAHCOBBIX TOTEPh, BO3HUKAIOIINX B PE3yNbTaTe HEWCIIOJHEHUS
00s13aTenbCTB KOHTpareHToM Kommanuu. Y KoManum uMEroTCs akTUBBI, TOABEPKCHHBIE KPETUTHOMY
pucky. Hambomee cyliecTBeHHBIMH W3 HHX SBISIOTCA CYeTa W JCMO3WTHl B OaHkax. B memsx
YMEHBIIIEHUS] KPEIUTHOTO pHCKAa MO cueTaM W Jerno3utaM B OaHkax Kommanus pasmemaer cBOM
cpeicTBa B 0aHKax ¢ BBICOKMMU KPEIUTHBIMU PEHTHHTAMH.

MakcuManbHbIH YPOBEHb TOJBEPIKEHHOCTH KPEAUTHOMY PUCKY B OTHOIICHUH (DMHAHCOBBIX aKTHBOB
paBeH uX 0alaHCOBON cTOMMOCTH 1O cocrossHWI0 Ha 31 mekabps 2016 roma u cocraBisier
419 377 TeIc. pyOneii (31 mexadbps 2015 roma: 380 119 ThIC. pyoOIIekt).
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(3) Puck TMKBHIHOCTH

Prck NMKBHUIHOCTH — 3TO pUCK TOro, 4TOo KOMMIAaHHWS MOXXET CTONKHYTHCS CO CIOXHOCTSIMH B
MIPUBIICYCHNN JEHEKHBIX CPEJNICTB C LENBI0 BBHIMOJHEHUS CBOMX 00s3aTeNBCTB. PUCK TUKBHIHOCTH
BO3HHMKAET MPU HECOBIAJACHUH 110 CPOKaM IOTalICHUs] aKTUBOB M 00s13aTenbeTB. CoBMajeHue W/Miu
KOHTPOIIMPYEMOE HECOBIJICHHE IO CPOKaM IIOTAIIeHWs W TPOIEHTHBIM CTaBKaM MO aKTHBaM U
00s3aTeIhCTBAM SIBIIIETCS. OCHOBOIIOJIATAIOIIMM MOMEHTOM B YIPAaBICHHHA PUCKOM JIMKBHIHOCTH.
BcenencrBue pazHooOpasns MpOBOIUMBIX OTIEpaIHii ¥ CBA3aHHOM C HUMHU HEOTIPEIETICHHOCTH, TIOJTHOE
COBIIAJIGHUE [0 CPOKaM IMOTAlllCHHS AKTHBOB M 00S3aTENLCTB HE SBISETCS Ui (HMHAHCOBBIX
WHCTUTYTOB OOBIYHOI MPaKTUKOH, YTO JaeT BO3MOXKHOCTh YBEIWYUTHh MPUOBUIBHOCTH OMEpaIuni,
OJTHAKO, TMOBBIIIAET PHCK BOZHUKHOBEHHS YOBITKOB.

Komnanwus noiep>xuBaet He0OXOJUMbBIH YPOBEHB JIMKBUJIHOCTH C IIEIIbI0 00CCIICYCHHS TIOCTOSTHHOTO
HAIWYMS JIEHEXKHBIX CpPEJCTB, HEOOXOIMMBIX [UIA BEITIONHEHHS BCeX O00s3aTeNbCTB IO Mepe
HACTyIUIEHUs CpOKOB ux mnoramieHud. Ilonmutnka KoMmanuum 1o ympaBleHHMIO JIMKBUIAHOCTBIO
paccMaTpUBaeTCA U YTBEPIKIAETCS PyKOBOJICTBOM.

[NomuTrka KoMrmanum 1mo YIpaBJICHUIO JINKBUAHOCTBIO COCTOUT U3:

L4 MMPOTHO3UPOBAHUS ITOTOKOB JCHCIKHBIX CPEACTB B Pa3p€3€ OCHOBHBIX BAJIIOT U pacucTa, CBA3aHHOI'O
C TaHHBIMU IIOTOKaMHU JICHEXHBIX CPEACTB HeO6XOI[I/IMOFO YPOBHA JIUKBUIHBIX aKTHBOB,

e  pasMeIeHUs CBOOOTHBIX CPEIICTB B OCHOBHOM Ha CYETaxX M JICTIO3UTaX B OaHKaX U B JCHEKHBIX H
MIPUPABHCHHBIX K HUM CPEJICTBAX;

e pa3pabOTKM pE3epBHBIX IUIAHOB IO MOANCPXKAHHWIO JIMKBUIHOCTH U 33JaHHOTO YPOBHA
(hMHAHCUPOBAHUS;

o OCYHICCTBJICHUS KOHTPOJIA 3a COOTBETCTBUEM MoKa3aTeaeh JJUKBUIHOCTH OTYECTA O (i)I/IHaHCOBOM
IMMOJIOXXCHUHU 3aKOHOAATCIIbHO YCTAHOBJIICHHBIM HOPMAaTHBAM.

Hwxe mpencraBiicHbl JTOTOBOPHBIC CPOKH IOTAIICHHS AKTHBOB M 00S3aTEIBbCTB MO COCTOSHHIO Ha
31 nexabps 2016 rona:

Jlo BocTpedo-
BaHMs WK 0e3

Menee 1rona bosee 1 rona  cpoka noraimienusi Bcero
AKTHUBBI
JleHexHbIe ¥ IPUPABHEHHBIE K HUM
cpencTBa 270 153 - - 270 153
Cuera 1 JIeNO3UTHI B OaHKaX 149 224 - - 149 224
OTJ10XKEHHBIC HAJIOTOBBIC aKTHBBI - - 127 127
[Tpoune aKTUBBI 29 - - 29
Bcero akTuBoB 419 406 - 127 419 533
Oobs13aTenbeTBA
CTtpaxoBble pe3epBbl 1838 6110 - 7948
O0s13aTenbCTBA IO TEKYIIIEMY HAJIOTY Ha
puObLTH 2532 - - 2532
[Tpoune oOs13aTenbCTBA 1240 - - 1240
Bcero obsi3aTesibeTB 5610 6110 - 11720
Yucras no3unust 413 796 (6110) 127 407 813
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Hwxe mpencraBiieHbl TOTOBOPHBIC CPOKH TOTAIICHUS AKTHBOB M O0S3aTENBCTB MO COCTOSHHIO Ha
31 nexabps 2015 rona:

Jlo BocTpedo-
BaHMs WK 0e3

Menee 1 rona Bosiee 1 rona  cpoka norameHus Bcero
AKTHBBI
JlenexxHble ¥ IPUPABHEHHBIE K HUM
cpencTBa 235374 - - 235374
Cuyera U 1emo3uThl B OaHKax 144 745 - - 144 745
OTI10’keHHBIE HAJIOTOBBIE AaKTHBHI - - 222 222
[Tpoune akTUBBI 106 - - 106
Bcero akTuBoB 380 225 - 222 380 447
Oobs13aTeibeTBA
CtpaxoBble pe3epBbl 1028 6778 - 7 806
KpenuTtopckast 3a10JDKEHHOCTD 110
orepanusM CTpaxoBaHUA 2000 - 2000
O0s13aTenbCTBA IO TEKYIIEMY HAJIOTY Ha
pUOBLITH 2295 - 2295
[Ipoune o6s3aTeNbCTBA 1485 - 1485
Bcero o0si3aTesibeTB 6 808 6778 - 13 586
Yucras mo3uIus 373417 (6778) 222 366 861

(n) BaaloTHbli puck

BairoTHBINH PHUCK - 3TO PUCK N3MEHEHHS CIIPAaBEITUBONH CTOMMOCTH WM OYIYIINX TIOTOKOB AEHEKHBIX
cpencTB o GUHAHCOBOMY MHCTPYMEHTY BCIICICTBHE H3MEHEHUS 0OMEHHBIX KypPCOB BaJIiOT.

o coctostauto Ha 31 nexaOps 2016 roga aKTUBBL, BEIpaKEHHBIE B FHOCTPAHHOHN BaIIIOTE, IPEICTABICHBI
JIEHS)KHBIMH 1 TIPUPABHEHHBIMA K HAM cpeacTBaMu B cyMmMe 31 439 Tric. pyonei. 1o coctosamto Ha 31
nexadpst 2016 roga y Kommnanuu HeT 0053aTelIbCTB, BRIPAKSHHBIX B MIHOCTPAHHOH BaJIIOTE.

ITo cocrostamto Ha 31 nexadps 2015 rona y Komnanuu He ObUTO aKTHBOB M 00SI3aTENBCTB, BBIPAKEHHBIX
B MHOCTPaHHOU BaJIIOTE.

[Nagerne kypca poccuiickoro pyOis, Kak yka3aHO B HIDKECJICIYIOIIeH TaOJuIle, 1Mo OTHOIICHHUIO K
nomnapy CILIA mo coctosauio Ha 31 mexabps 2016 roga BeI3Bano Obl ONMMCAHHOE HIKE yBEIUYCHHE
(YMeHbIIeHNEe) KanuTala ¥ NpuObLIM nin yObITKa. JlaHHBIN aHaIN3 MPOU3BOIMIICS 32 BBIYETOM HAJIOTOB
U OCHOBaH Ha H3MCHCHMSIX BAIIOTHBIX KypCOB, KOTOpbIE, C TOUKH 3peHus Kommanuw, sBISIOTCS
000CHOBaHHO BO3MOKHBIMH IO COCTOSIHHIO Ha KOHEI] OTYETHOTO Mepro/ia. AHaIN3 OApa3yMeBaeT, YTo
BCE OCTaJIbHBIC MIEPEMEHHBIE, B 0COOCHHOCTH MPOLICHTHBIE CTABKH, OCTAIOTCS HEN3MEHHBIMH.

2016 rox 2015 rox

10% poct kypca nomnapa CILIA 1o OTHOLEHHIO K pyOIIro 2515 -
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15  VYnpasiieHHe KanuTaI0M

Perymupytomue opranel Poccuiickoii ®emepaunu B 001acTH CTpaxOBaHUs YCTaHABIMBAIOT M
KOHTPOJINPYIOT BBHINOJIHEHHE TpeOOoBaHM K ypoBHIO KanuTana Kommanuu.

Komnanms ompenenser B KadecTBE KamWTaiga Te CTaThbH, KOTOPHIE OMPEAETCHBl B COOTBETCTBHHU C
3aKkoHoAaTeIbcTBOM Poccuiickoit Denepaliui B Kau€CTBE COCTABIISIONIMX KamuTasia.

OcHoBHOM wnenpt0 KomMmanuu B OTHOLICHWH YHPABICHHUS KallUTaJIOM SIBISIETCA COOJIIOJCHUE
TpeOoBaHMii 3aKoHOIaTeIbCcTBA Poccuiickoit Peneparyy B OTHOLICHUU (PUHAHCOBOM yCTOWYMBOCTH U
riaTeskecrnocooHoctd KoMmmanun u ee CrmocoOHOCTH TPOAOIDKUTH OCYIIECTBIEHHE (DUHAHCOBO-
XO35IICTBEHHOM IE€ATEIBLHOCTH B COOTBETCTBUY C IPUHIUIIOM HENPEPBIBHOCTHU AECSATEIBHOCTH.

TpeboBaHne K MUHUMAIBHOW CyMME MOJHOCTHIO OIUIAYEHHOTO YCTaBHOTO Kammrtana Kowmmanuw,
KOTOpast OKa3bIBACT YCIIYTH 10 CTPaxOBaHUIO )u3HH, cocTaBisieT 240 000 TrIc. pyOIIe.

[lomHOCTHIO OMUIaYeHHBIN ycTaBHBIN KanuTan Kommannu no cocrosHuio Ha 31 nmexadps 2016 roga
cocrasisger 320 000 Teic. pyoneit (31 mexabpst 2015 roga: 320 000 Thic. pyOseit), 4YTO MpPEBbIMIACT
MUHHMAJIFHO YCTaHOBJICHHBIN 3aKOHOAATEIHCTBOM YPOBEHb.

B 1iensx cooTBeTcTBHS TpeOOBAHUSAM 3aKOHOAATEIHLCTBA B YACTH PA3MEIICHUS KaluTajla U CTPaXOBBIX
pe3epBoB B KoMIaHuu CylmiecTByeT MHBECTHUIIMOHHAS MOJIUTHKA, HAKIAABIBAIONIAsl OMpEICICHHbIC
OTPaHUYCHUS] HA CTPYKTYPY HMHBECTHLHMOHHBIX aKTHUBOB. KOMIaHUS KOHTPOJIUPYET MPUMEHEHHE
WHBECTUIIMOHHOM MOJIMTUKH B MIPOIIECCE PAa3MEIICHIS CBOOOIHBIX JCHEKHBIX CPEICTB Ha JICTIO3UTHI B
Oankax. JleHeXHBIE CpelNCcTBa pa3MENIAOTCS TOJIbKO B 0OaHKaX, MMEKOIIUX BBICOKUN KPEIUTHBIN
PEUTHHI, KpOME TOrO, IMOCJE pa3MEIICHUS ACHEXKHBIX CPEACTB MPOU3BOAUTCS MOHUTOPUHT
M3MCHCHHUM B pEeHTHHTaxX HAIS)KHOCTH OaHKOB. KOMITaHWsI OIIEHWBAET JHOCTATOYHOCTH KaluTaiga Ha
pPEryIsipHOM OCHOBE [IJII COOTBETCTBHS TPEOOBAaHHUSIM K MUHUMAJIHLHOMY pa3Mepy OIUTAY€HHOTO
YCTaBHOTO KaluTalla M HOPMAaTHBHOMY pa3Mepy Mapku IniarexecrnocooHoctu. CoOmroneHue
BBITIICYKa3aHHBIX TPEOOBAHMIA KOHTPOUPYETCs | TaBHBIM OyXTalITepOM Ha PETYJIIPHOM OCHOBE ITyTEM
CpaBHEHHUS TMONYYCHHBIX (DAKTUUYECKUX MaHHBIX C HOPMAaTHBHBEIMU 3HAUYCHUSMH. PeryisipHbIi
MOHUTOPUHT  ypOBHS JIOCTATOYHOCTH KamuTaiga Tmo3Bossier KoMmaHuu MpPOTrHO3UPOBATh
HeOOXOIUMOCTD JOIOIHUTENbHBIX HHBECTUIIMI B KaIIUTAll.

ITo cocrostamio Ha 31 gexadbpst 2016 roma m 31 mexabps 2015 roma Kommanust cooTBeTCTBOBaja
TpeOOBaHMSIM, YCTAHOBIECHHBIM PETryIHPYIOIIUMU opraHamu Poccuiickoii ®@enepanuu B obnactu
CTpaxOBaHUs B OTHOIICHUU MapiKH IJIATEKECTIOCOOHOCTH, pa3MEIeHHsI CPEICTB CTPAXOBBIX PE3EPBOB
Y CTPYKTYPBHI aKTHBOB, IPUHUMAEMBIX JUISI TOKPHITHSI COOCTBEHHBIX CPEJICTB.

16 YciaoBHbIE 00513aTEILCTBA
(a) He3aBepuieHHble cyae0HbIe pa30upaTeibCTBA

Bpems oT BpeMeHH B Ipoliecce OCYIIECTBIECHUS CBOEH HOPMaJbHOW XO3SIMCTBEHHOW IEsTEIbHOCTH
Kommanust crankuBaeTcs ¢ pPa3IUMYHBIMH BHIAMHM IOPHIMYECKUX npeTeH3ud. Ha ocHoBaHuu
COOCTBEHHBIX OIICHOK M KOHCYJNbTallMi BHYTPEHHMX M BHEUIHHMX CIIELHAJINCTOB PYKOBOJICTBO
Komnanuu cuutaer, 4to cyneOHbIe pa30OHparenbCcTBa MO MCKaM HE MPUBEAYT K 3HAUYUTENBHBIM
yOBITKaM, 1Ol KOTOPHIE ellie He chOPMHUPOBAH pe3epB B HACTOALIECH (PUHAHCOBOM OTYETHOCTH.
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(0) YcjoBHBIE HAJIOTOBBIE 0053aTeJIbLCTBA

Hamorosass cucrema Poccuiickoit ®Denepanuu MpoAoKaeT pa3BUBATHCS M XapaKTEpU3YeTCs
HaJMYAEM YacTO W3MEHSIONUXCS HOPMATHUBHBIX JTOKYMEHTOB, OQHUITHAIBHBIX KOMMEHTapHEB
HOPMATHUBHBIX JOKYMEHTOB U PEUICHUIA CY/ICOHBIX OPraHOB, JICHCTBUE KOTOPBIX HHOTIA MOKET UMETh
0o0paTHYIO CHIIy W KOTOpBIE CONEPKaT MOPO MPOTHBOpPEUHBBIE (OPMYIHPOBKH, OTKPBITHIC IS
Pa3ITUIHBIX WHTEPIPETAIIH CO CTOPOHBI HAJOTOBBIX OpPraHOB. IIpaBMIIBHOCTH pacdeTra HaJoToB
SIBJISIETCSI TIPEIMETOM PACCMOTPEHHS M JACTAIBHBIX MPOBEPOK CO CTOPOHEI OPTaHOB, B TTOJTHOMOYHS
KOTOPBIX BXOJUT HAJIOXKEHUE CYIICCTBEHHBIX INITPadoOB, HEYCTOCK M MPOIEHTOB. Hanoroswiii roj
OCTaeTCsl OTKPBITHIM JIJII TIPOBEPOK CO CTOPOHBI HAJIOTOBBIX OPTaHOB Ha MPOTSHKEHUH TPEX
MOCJICAYIONINX KaJCHIApHBIX JIET MOCIEe €ro OKOH4YaHusI. TeM He MeHee, NpU ONpPEICICHHBIX
00CTOSTEIHCTBAX HANIOTOBBIN I'0JT MOKET OCTABAThCS OTKPHITHIM B TEUCHHE 00JIee MPOIOIKUTEIIEHOTO
nepuona BpeMeHW. HemaBHme coObiTHsi, mnpomsomenmue B Poccuiickoit  ®enepanumy,
CBHIICTEIBCTBYIOT O TOM, YTO HAJIOTOBBIC OpraHbl 3aHUMAIOT 0oJiee JKECTKYIO TIO3WIHMIO IPH
HMHTEPIPETAIMN U IPUMEHEHUH HAJOTOBOTO 3aKOHOIaTEIhCTRA.

Haumnas ¢ 1 saBaps 2012 roga B Poccuu BcTynuim B JeficTBHE HOBBIE MpaBHiia TPaHC(HEPTHOTO
neHooOpa3zoBaHus. HoBble mpaBmia MPENOCTABISIIOT HAJIOIOBBIM OpraHaM IIPaBO BHECEHUS
KOPPEKTUPOBOK B CBSI3U C TPaHCQEPTHHIM IEHOOOpPA30BAHWEM W HAYHMCIICHHUS JIOTIOJHHUTEIBHBIX
HAJIOTOBBIX 0053aTENLCTB B OTHOILEHNUH BCEX CIEIOK, MOAJIECKAIINX HATTOTOBOMY KOHTPOJIIO, B CITy4ae
OTKJIOHCHHMS LICHBI CICJIKA OT PHIHOYHOW LIEHBI MJIM JUana3oHa Jo0X0AHOCTH. COTIacHO MOJIOXKECHUSM
npaBua  TpaHC(EPTHOrO IEHOOOPAa30BAHUS  HAJIOTOIUIATENBIIUK JIOJDKEH IOCIEeI0OBAaTEIbHO
MPUMEHATh 5 METOAOB ONpEeAENCHUs PHIHOYHOM CTOMMOCTH, NpPeayCMOTpeHHBIX HanaoroBsim
KOJIEKCOM.

HamoroBeie 00s3aTenbCTBA, BO3HHUKAIOIIME B PE3YNbTAaTe OIMEpalMid MEXAY MPEeaIpUITHIMHE,
OTIPENIEISAIOTCS HAa OCHOBE (PAKTHUECKUX IICH, MCIOIL30BABIINXCS B TaKuX onepanusax. CyIiecTByeT
BEPOSATHOCTh TOTO, YTO IO MEpe JATbHEHUINEr0 pa3BUTHUS MHTEPIPETAUU TPABUI TPAHCHEPTHOTO
meHooOpa3oBanus B Poccuiickoit denepaniii W BHECCHUS W3MECHEHHHA B TIOIXOJ, TPUMEHSIEMBIH
HAJIOrOBbIMU opranamu Poccuiickoii deneparuu, 3Ti TpaHCHEPTHBIC IICHBI MOTYT OBITh OCIIOPCHBI.
YuuthiBasg TOT (akT, 4yTO MpaBHia TpaHCHEPTHOro meHooOpazoBanus B Poccuiickoit deneparuu
CYILIECTBYIOT Ha MPOTSKEHUU KOPOTKOTO MEPUOIa BPEMEHH, TOCIEACTBUS TAKUX CIIOPHBIX CUTYyaIUil
HE MOTYT OBITh OIIEHEHBI C JIOCTATOYHOW CTENEeHBI0 HAAEKHOCTH. BMecTe ¢ TeM, OHH MOTYT OBITh
CYIIECTBECHHBIMH I (DMHAHCOBOTO ITOJIOKEHUS H/WITH JiesiTeibHocTH Kommanuu B nienom. [lanHbie
00CTOATEIHCTBA CO3AIOT HANOTOBBIE pUCKHU B Poccuiickoit denepaiinm, 3HaYUTEIHHO MPEBHITIAIONTNE
AHAJIOTMYHbIEC PUCKU B IPYTUX CTPaHaX.

[To MHEHWIO PYKOBOJCTBA, HAJIOTOBBIE O0s3aTENbCTBA OBUIM IOJHOCTHIO OTPAKEHBI B JIaHHON
(DMHAHCOBOM OTYETHOCTH, MCXOMS W3 MHTEPIIPETAlMd PYKOBOACTBOM ICHCTBYIOLIETO HAJIOTOBOTO
3akoHO/MatTenbcTBa  Poccwiickolt  ®Denpepanmu, OQUIMATBHBIX KOMMEHTapHEeB HOPMATHBHBIX
JOKYMEHTOB W pelleHHH CyAeOHbIX opraHoB. OAHaKo, MPUHMMAas BO BHHUMaHUE TOT (AKT, YTO
VMHTEPIPETAlUU HAJIOrOBOI0 3aKOHOJAATENbCTBA PA3NIMUYHBIMHU PErYJIUPYIOIUMH OPraHaMU MOTYT
OTJINYATHCSL OT MHEHHUS PYKOBOJICTBA, B CIIy4yae MPUMEHEHUS MPUHYIUTEIBHBIX MEP BO3AECUCTBUS K
Komnannu co cTOpoHBI peryIupyonuX OpraHoB UX BIUSHUE Ha (prHAHCOBOE Mookenne Kommanun
MOYeET OBITh CYIIECTBEHHBIM.
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17 Omnepauuu co CBA3aHHBIMH CTOPOHAMU

Ormeparmiyl cO CBSI3aHHBIMA CTOPOHAMM BKJIFOYAIOT OIEPAIl ¢ TPEIIPHUATUIMHU, CBSI3aHHBIMHU C
aKIMOHepaMH W BBICIIMM pykoBoacTBoM Kommanuu. Ilo coctosHuto Ha 31 nmexabps 2016 roma u
31 nekabpst 2015 roga GamaHCOBBIE OCTATKU U PE3YJIbTAThI ONEPAIUil CO CBA3aHHBIMHU CTOPOHAMH
COCTaBHIJIH:

31 nexadpsn 31 nexadps
2016 rona 2015 rona

Jloxoanl U pacxoasbl
CtpaxoBble IPeMHUN 15337 16 472
3apaboTHas mIaTa pyKOBOJCTBA 3000 3000
Harnoru u otynciienus no 3apaboTHOI ruiate 569 558

18 CuopaseniuBasi CTOUMOCTb (PUHAHCOBBIX HHCTPYMEHTOB

Komnanusi OIICHMBaeT CIPaBEIIUBYK) CTOMMOCTh (DMHAHCOBBIX WHCTPYMEHTOB, OTPaKCHHBIX B
oT4yeTe 0 (PMHAHCOBOM MOJIOKEHUH C HCIIOIB30BaHUEM CIeNyIOIIel HepapXuH OIIEHOK CIPaBeIINBOI
CTOMMOCTH, YYWTHIBAIONIEH CYIIECTBEHHOCTh [AHHBIX, HCIOIB3YEMBIX TIpH (HOPMHUPOBAHUHU
YKa3aHHBIX OIIEHOK.

e VYposenr 1: KoTmpoBkm Ha aKTHBHOM pBIHKE (HECKOPPEKTHPOBAHHBIC) B OTHOIICHUH
NACHTHUYHBIX @HH&HCOBLIX HWHCTPYMCHTOB.

e VYpoeHb 2: MeTonbl OIEHKH, OCHOBAaHHBIE Ha PBIHOYHBIX JAHHBIX, JOCTYITHBIX
HETNOCPENICTBEHHO (TO €CTh KOTHPOBKAaxX) JHOO ONOCPENOBaHHO (TO €CTh JIaHHBIX,
MPOU3BOAHBIX OT KOTUPOBOK). /laHHAsS KaTeropus BKIOYAET UHCTPYMEHTHI, OIICHUBAEMEIE C
WCTIOJIH30BAHUEM: PBIHOYHBIX KOTHPOBOK HAa aKTHBHBIX PBIHKAX IS CXOXKHX WHCTPYMEHTOB,
PBIHOYHBIX KOTHPOBOK IS MJICHTHYHBIX WM CXOXHX HHCTPYMCHTOB Ha pBIHKaX, HE
paccMaTpuBaeMbIX B KA4eCTBE aKTUBHBIX, FITH POYHUX METO/OB OIIEHKH, BCE UCIIOIb3yEeMbIe
JTAaHHBIE KOTOPBHIX HETIOCPEACTBEHHO WJIHM OIIOCPEJOBAHHO OCHOBBIBAIOTCS HA HAOFOIaEMBIX
PBIHOYHBIX JIAHHBIX.

e VYpoBeHb 3: MeTOIbI OIICHKH, OCHOBaHHBIC HAa HEHAOIIOIJaEMbIX PHIHOYHBIX JaHHBIX. [laHHAS
KaTeropusi BKIOYACT WHCTPYMEHTHI, OIEHMBACMBIC C HCIIOJIb30BaHHMEM HH(OpMAIUU, HE
OCHOBaHHOW Ha HaAOIIOJaeMbIX PHIHOYHBIX JAHHBIX, IIPH TOM YTO TaKhe HEHaOIogaeMble
JIaHHBIC OKA3BIBAIOT CYIIECTBCHHOE BIIMSHHUE Ha OICHKY MHCTpyMEHTa. JlaHHas KaTeropus
BKJIIOYAET HWHCTPYMEHTHI, OILICHMBACMBbIE HA OCHOBAaHUU KOTHPOBOK IJISI CXOXKHX
WHCTPYMEHTOB, B OTHOIICHWH KOTOPBIX TpeOyeTcs WCIOIb30BAaHUE CYIIECTBEHHBIX
HEHaOTIOAaeMbIX KOPPEKTHPOBOK WM CYXICHHW [UISI OTPaKEHHUS PAa3HHUIBI MEXITY
WHCTPYMEHTaMH.

OrieHKa CIIpaBeTMBON CTOMMOCTH HAmpaBlicHa Ha ONpeesieHHe IeHbI, KoTopas Oblia Obl MoayYeHa
MpHU TIPOJaKe aKTHBA WM YIUIAYCHA MPH Tepeaade 00sA3aTeNbCTBa B YCIOBHAX OOBIYHOW CHEIKU
MEXJy YYaCTHUKAaMHU phIHKA Ha JaTy OLEHKUA. TeM He MEHee, YUYUThIBas HEONpPEICIICHHOCTh U
WCIOJb30BAHUE  CYOBEKTHUBHBIX  CYXKJICHUH  ClOpaBeajMBas ~ CTOMMOCTh  HE  JIOJDKHA
HHTEPIPETUPOBATLCA KaK pealn3yemas B paMKax HEMEUICHHOM MPOAaKd aKTHBOB HIIM Iepeaaye
00513aTENILCTB.

CHpaBeI{J’II/IBaﬂ CTOUMOCTD (l)I/IHaHCOBI:IX aKTUBOB U 0053aTCILCTB paCcCUUTHIBACTCA IIYyTECM
HCIIOJIb30BaHUd METOAOB NHUCKOHTUPOBAHUSA TIOTOKOB [JCHCKHBIX CpPEACTB Ha OCHOBaHHUU
mnmpearnojaracMbIix 6YI[}/H_[I/IX IIOTOKOB JC€HCXKHLIX CpPCACTB W CTAaBOK OWCKOHTUPOBAHUA II0
AHAJIOTUYHBIM HWHCTPYMCEHTAM II0 COCTOSAHHIO Ha OTYCTHYIO JaTy. CnpaBemmBasI CTOUMOCTH
(IJI/IHaHCOBBIX aKTHUBOB M 0053aTCIHCTB HE OTINYACTCS CYIIECTBEHHO OT UX 0ajaHCOBOH CTOMMOCTH.
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ITo cocrosuuio Ha 31 nmexabps 2016 roga u 31 ngexabps 2015 roma y Kommanuum OTCyTCTBYIOT
(bMHAHCOBBIE HHCTPYMEHTHI, OTPaKaeMble 110 CHPABEATNBOI CTOUMOCTH.
19 CoObITHsI MOCJIE OTYETHOM AATHI

3HAUMTENBHBIX COOBITHH, Mpowm3omenmux nociae 31 mekabps 2016 roma, KOTOpBIE BIUSIOT Ha
(hMHAHCOBYIO OTUYETHOCThH, HE OBLIO.

ug\q[cwu»u&,

AGnaivia E.B.
I"maBHbIit Oyxranrep
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